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1. 3arajbHa XapaKkTepUCTHKA KOMIAHIT

ToBapuctBo 3 oOmexeHnoro BignosimaneHicTIO «KAPJICEPBIC» (CARDSERVICE,
LIMITED LIABILITY COMPANY) ctBopene 17 rpymus 2014 poky. TOB «KAPJACEPBIC»
BUJAHO CBiIoUTBO Jlep>kaBHOT KOMICIT 3 perynioBaHHsl puHKIB ¢iHaHCcOBUX mocayr Ykpainu IK Ne
145 Bixm 10.09.2015 poky, kon ¢inancoBoi yctanoBu 16. Jlinen3sis HarionanpHOi KOMicii, 1110
3MIHCHIOE JIep)KaBHE peryioBaHHA y cdepi pHUHKIB (iHAHCOBUX TMOCTYT, BHJAHA 3TiTHO
Posnopsimxennss Ne 2102 Big 01.09.2016 poky Ha 3aiiiCHEHHS TisUIBHOCTI 3 HajaHHS (PiHAHCOBUX
KpPEeIUTIB 3a paxyHOK 3amydeHux komris. Jlinensito Oymo mepeodopmiieno 26.01.2017 poxy Ha
JISIIBHICTh 3 HAJaHHS KOIITIB Yy IMO3WKY, B TOMY YHCII 1 Ha ymMoBax (piHAaHCOBOTO KpEIUTY, Y
3B’A3KY 31 3BY’)KEHHSIM BUJ1y TOCIIOJIAPCHKOI AISITBHOCTI, 10 Mi/JIATaE JIeH3yBaHHIO, BIAMOBIIHO 0
Posnopsmxenns Hankomdinmocmyr Big 26.01.2017 poxy Ne 163.

TOB «KAPICEPBIC» — eaumna B VYKpaiHi KOMIIaHis, IO CHEIHATI3yeEThCS Ha
o0cTyroByBaHHI porpaM KpeautyBaHHsS (i3uyHuX 0cib 3a TexHouorieto private label credit cards
— MOHOOPEHJOBUX KPEAUTHUX KapTOK Mara3uHiB. B CBITI 1151 TEXHOJIOTIS € MOMYJISIPHUM Ta JTIEBUM
iHCTpyMeHTOM 30unbmeHHs npojaxiB. Y CIIA wmarazunamu BupaHo Oung 175 MiH. BIIacHHX
kapTok. Cepen HaHOLIBIIMX MEPEXK, sIKI MaloTh BiacHI KpeauTHi kapTku: GAP, American Eagle,
Walmart, Dillard's, Saks Fifth Avenue, J.Crew Ta iHmi. 3a CTaTUCTUKOIO KOKHA TPETs MOKYIKa Yy
X MepeXkax 3IMCHIOEThCS CaMe KPEIUTHOI KapTKOK Mara3mHa.

Ha nymky ArenrcrBa, TOB «KAPJICEPBIC» HamexuTh 10 Karteropii THX KOMIIaHIH, sKi
HaMararoThCs aJanTyBaTH JJIs MAaCOBOTO BHUKOPHUCTaHHS IHCTPYMEHTH, IO BXKE€ ampoOoBaHI Ha
PO3BUHYTHUX pWHKaX, ajie¢ 3 Pi3HUX MPUYMH HEe HAOymu momyiaspHOCTi B Ykpaini. Cama ramrysb, B
skiit mpaiioe TOB «KAPJICEPBIC», mae cipusiTiinBi TeHIEHIIT 11 pO3BUTKY Oi3HECY KOMMaHii,
OCK1UTbKU:

® CIOXHBYI KpeAUTH B YKpaiHi JIOCTaTHHO JIOPOTi, 00 KOMIIEHCYBAaTH BTPATH KPEIUTOPIB
IpY 3pOCTaHHI BIZICOTKY Je(OIITIB 32 KpEAUTaAMH;

® K TpaBWiIo, KpeauTu (i3uyHUX oci0 B YKpaiHi Kpamie OOCITYroBYIOTHCS HIK KPEIUTH
IOpUINIHUX OCI0;

® PUHOK CIIOKMBYOTO KpEAUTYBaHHs B YKpaini Moxke 3poctu y 2018 poui Ha 50-60%.

Cepen HenoJIKIB TPOCYBaHHS TexHOJOrIi private label credit cards ciig BigMITUTH:

¢ HenpucrocoBaHiCTh  BITYM3HSHOTO 3aKOHOJABCTBA IO BeIEHHS  HEOAHKIBCHKUMHU
(iHAaHCOBMMH YCTaHOBaMHM MOBHOIIIHHUX PAaXyHKIB Ha 3pa30K KapT-pPaxyHKiB y OaHKIBCHKHX
yCTaHOBaX.

e HasBHicTh TocTpoi HEOOX1AHOCTI CHIBIpALli 13 MPOJABISIMUA TOBapiB, IS SKHUX 1€ MOTPIOHO
HOMYASPU3YBAaTH  KPEJUTHUH TMPOIYKT, JOBECTH WOTr0 KOHKYPEHTO3JATHICTH Ta
KOPHUCIIMBICT HE IS KIHIIEBOTO CHOXHBAYa, a caMe JUISl IPOIABIISL.

e (Cnabkuii AOCTYN A0 JCUIEBHX PECypCiB Ta 1O TMO3UK yepe3 PUHOK obiiramiid 3 OOKy
He0aHKIBChKMX (PIHAHCOBUX YCTAaHOB B YKpaiHi, IO 0OMEXye MacmTad KOHKYPEHTHUX
NPOEKTIB y cepax (paKTOPUHTY, JII3HHTY Ta MPSIMOTO KPEIUTYBaHHS.

He juBnsunch Ha HasBHICTH HEMONIKIB, TEXHOJOrii, Mmo mnpocyBaoTbes TOB
«KAPJICEPBIC», mocuTh CTpIMKO PO3BHBAIOTHCS, JOJAIOYM TPYIHOII YKPAiHCHKOTO PUHKY Ta
3a0e3MeuyoTh 3pOCTaHHS YHUCTOrO JIOXOAY BiJ peaiizamii nmpoAykuii y Kijdbka pas3iB 3a OCTaHHIH
piK. ATEHTCTBO ayKe MO3MTHBHO CTaBUTHCS JO HOBAIil Ha KPEJUTHOMY PHHKY, L€ JJO3BOJISE
301IBIIUTH TTUOMHY (PiHAHCOBOI 1HKIIO311, JOCTYMHICTh KPEAUTHUX MPOAYKTIB Ui HACENCHHS Ta
BIZIPOJIUTH MIXKCEKTOPAJIbHY KOHKYPEHIIII0 Ha KPEAUTHOMY PHHKY.

©2018 Peitutrose areHTCTBO «EKCnepT-PenTuHm PeiituHrosuii 3sit TOB «KAPLCEPBIC»



2. JliioBa aKTUBHICTH KOMIAaHil

Bupyuka Kommanii 3a 12 micsmiB 2017 poky ckiana 3,057 MiH. TpH., B TOH 4ac K 3a TOU
camuii nepiox 2016 poky Bupydka ckiana Bcboro 0,687 mmH. rpH. 3a ocranHii 3BiTHIN pik TOB
«KAPJICEPBIC» Bnmanoch 301IbIIMTH YMCTUW AOXIM BiJ peanizarii y 4,45 pasiB, a 3a mepiie
niBpivus 2018 poky umctuii poxix Bupic y 3,22 pasu. Uepes crenudiky oOJiKy YHUCTHH HOX1X
Kowmmanii nopiBHtoBaB ii BanoBomy npudyTtky. TOB «KAPJICEPBIC» Baanoch 3a KOpOTKHI CTPOK
CYTT€BO HAPOCTUTHU YUCTUN JOXiJ Uyepe3 3HAUHE POMIMPEHHS ONepalliid 3 KpeAUTYBaHHS.

Ta0mmms 1
Oxpemi 1anni no noxogax ta surparax TOB «<KAPJACEPBIC»
Hassa nokasHuka Imepiass | IMBDMA | gy | TOMT 917 | 2016 | 3uika | oM

2018 2017 npupocTy npupocTy
YucTui poxig 2438 761 1677 220,37% 3057 687 2370 344,98%
Banoswit npubyTok 2438 761 1677 220,37% 3057 686 2371 345,63%
AZLMIHICTpaTVBHI BUTPaTH 1652 542 1110 204,80% 1645 724 921 127,21%
Butpaty Ha 36yT 12 0 12 - 53 1 52 5200,0%
[HLWi onepaLiiiHi BUTpaTH 0 5 -5 - 1023 3 1020 | 34000,0%
®iHaHCOBUit pe3ynLTaT BiA ONepaLiiiHoi 779 P1e 508 | 187,45% M7 | 19 436 | 2294,74%
BIANLHOCTI
YncTuit npubyTok 148 271 -123 -45,39% 349 -19 368 | 1936,84%

IDicepeno: nanni Komnanii

[To3uTHBHOT OIIIHKK TakoX 3aciayroBye npuOyrtkoBa AisuibHICTE TOB «KAPICEPBIC». 3a
nepwe miBpiyus 2018 poxky TOB «KAPJICEPBIC» Bpamoch HapocTHUTH 0OCST NpUOYTKY BiX
ornepauiinoi misubHOCTI y 2,87 pasu g0 779 tuc. rpH., 3a 2017 pik nmpuOyTOK BiJ omnepariiHoi
nismbHOCTI ckinaB 417 Ttuc. rpH. Ha mymky AreHTCTBA, 3pOCTaHHA NPHOYTKY 3YMOBJICHE
301IbIIEHHSIM ~ MacIITa0iB KpeIWTyBaHHS 1 JOBOJI mpoaymaHow OizHec-mozemtno TOB
«KAPJICEPBIC», sixa Mae TOCUTh HETOTaHi SKICHI XapaKTEPUCTHKH, 10 BKa3yIOTh Ha MOXKJIUBICTh
PO3IIMPEHHS TOX1THUX OMEpPAIliid.

Ha moment BuBueHHsi, TOB «KAPJICEPBIC» Mmana kinpka Oi3HEC-HAMPSIMKIB CIIOKHUBYOTO
kpenutyBaHHs: TypusMm, Texnika ta ABtocepsic. bins 15 kmienTiB-topunnunaux ocid Hagamm TOB
«KAPJICEPBIC» moctynm 10 KpeauTyBaHHSI CBOiX KII€HTIB depe3 KapTku. EdexTuBHa cTaBka
KpenuTyBaHHa 10 KpemutHomy moptdenio TOB «KAPJACEPBIC» konuBamack y mnepmomy
niBpiuui 2018 poky Ha piBHI 93-102% piunux. BianoBigHa noXiAHICTH omepauiid MpH HU3BKOMY
BiJICOTKY mpocTpoueHux mo3uk no3poisiia TOB «KAPJICEPBIC» posmupioBatn omeparii 3a
paxyHOK 3apo0JIeHHX KOIITIB, 301bIrytoun noteHuian 3pocranus 0iznecy TOB «KAPZICEPBIC».

3. BukopucraHHsi KOMINaHi€I0 MO3UKOBUX pecypciB

[Iporsrom 2016 Ta 2017 pokiB, a Tako)X HAa MOMEHT BHBUEHHS 3BiTHOcTi TOB
«KAPJICEPBIC» He BukopucTOBYyBasia OaHKIBCHKI KpeauTH a00 KOINTH, 3alO3WYeHI depes
oOmiranii. Ha mouatok tpetrboro kBaprairy 2018 poky TOB «KAPJACEPBIC» mana: «iHIIi moTouHi
3000B’s13aHHS» y cyMi 4,928 MIIH. I'pH., siki ipeacrasieHi iHcaaepamu TOB «KAPJICEPBICs.

Crnin 3BepHYTH yBary, 0 CTaHOM Ha MoyaTok apyroro kBaptany 2018 poky BiacHui
karitan TOB «<KAP/ICEPBIC» nepeBuiyBas 30008’ si3anHs ToBapuctBa Ha 35,42%. IIpore Takox
BapTO 3BEPHYTH yBary Ha 3MCHIICHHsS CHIBBIAHOIIEHHS MK BJaCHUM KalliTajioM Ta
30008’ s3aHHsAME TOB «KAPJICEPBIC» mpoTsiroM BChOro mepiogy aHaiilzy. 3pOCTaHHS IiTOBOL
AKTHBHOCTI Ta 3aJIy4CHHS T'POIIOBUX KOINTIB JIJII PO3IIMPEHHS KPEIWTYBaHHS MOXKE 1 Hagaui
MPU3BOJAUTH IO 3MEHIICHHS MOKPHUTTA BIacHUM KamitanoMm 30008 s3aHb TOB «KAPJICEPBIC»,
0 € IIJTKOM HOPMaJIbHUM TMPOIEecOM i (piHAaHCOBOi YCTAaHOBH, aje MO Mipi BIIXO/KCHHS Bif
iHcaiiepchkux pkepen mosukoBux komTiB TOB «KAPJICEPBIC» mnorpiOHO 3MeHIyBaTH
XapakTep BIUIMBY Ha Pe3yNbTaTU CBOEI pOOOTH CIIEKYISITUBHUX OMepariii.
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Tabmurs 2
Oxpewmi 0anancosi crarti TOB «<KKAPJACEPBIC»

HasBa nokasHitka 3006.18 | 311217 | 3wina Tewn 311247 | 311216 | 3uiva Tewn

npupocTy npupocty

OcHoBHi 3acotu 347 193 154 79,79% 193 41 152 370,73%

[ebitopcbka 3a6oproBaHicTb 3a po3paxyHkamu, 3a 715 687 28 4,08% 687 573 14 19.90%

BUIAHMMM aBaHCAMM

|HWwa noTo4Ha AebiTopchbKa 3a6oproBaHicTb 11416 7010 4406 62,85% 7010 2620 4390 167,56%

I'poLui Ta iX eKBiBaNEHTMH 67 115 -48 -41,74% 115 57 58 101,75%

AKTMBM BCHOTO: 12583 8005 4578 57,19% 8005 3293 4712 143,09%

BnacHuii kanitan 7238 5240 1998 38,13% 5240 3191 2049 64,21%

3:3‘::11’;““”" BCLOFO (AKTUBM — BaCHUA 5345 2765 | 2580 |  9331% 2765 102 | 2663 | 2610,78%

IHWi JOBrocTpoKoBi 3060B’sA3aHHsA 0 1850 -1850 - 1850 0 1850 -

MoToYHi 3060B’s13aHHSA | 3a0e3neYeHHs 5345 915 4430 484,15% 915 102 813 797,06%

3 Hux iHWi NomoYHi 30606 ’A3aHHsI 4928 782 4146 530,18% 782 47 735 | 1563,83%

Cn/ee@HoweHHﬂ MiX 8n1acHUM Kanimanom ma 135.42% 189.51% | -541n. ) 189,51% | 312843% | -2038n

30608 I3aHHAMU

CniggiOHOWEHHSI M{)K 2pOoLIosuUMU Kowmamu ma 1.25% 1257% | 1131, ) 1257% 5588% | -4331n

NOMOYHUMU 30608 A3aHHIMU

Iicepeno: nanni Kommnanii

[Tig gac anamizy nmybmiunoi indopmamnii TOB «KAPJICEPBIC» AreHTCTBO BHSIBWIIO, IO
Komrmanis 3amydae mo3uKoOB1 KOIITH y TPUBHSAX 13 10X11HICTIO 30% piuHuK. Po3paxyHOK TOXiTHOCTI
[0 3aJyYEHUX KOILITaX MOXKE TaKOX BiOyBaTHUCh Ha OCHOBI O(iLIHHOTO KypcCy I'pUBHI A0 A0JIapy
CHIA i3 «BamoTHOIO HoxifgHicTIO» 10 20% piunux. TOB «KAPJACEPBIC» odiriiiHo moBigoMuiio
ATEHTCTBO, 110 HA MOMEHT MPUCBOEHHS PEHTHHTY KOILITH, 3alI03UYEH] Y TPUBHI 3 MPHUB’A3KOI0 10
BaJIIOTHOI JOX1AHOCTI, He 3amydano. OgHouacHo ArentctBo nomnepeamio TOB «KAPJICEPBIC»,
10 y pa3i BUHUKHEHHS CYTTE€BUX 3000B’s13aHb, BAPTICTh SKUX NPHUB’SI3aHA JIO 1HO3EMHOI BaIIOTH,
KPEIUTHUN pEUTHUHT To3WdYajibHUKa Moke OyTtu 3HmwkeHwil. Ha nymky ArentctBa, TOB
«KAPJICEPBIC» wmae pocTtaTHiO e(QeKTHBHY KpEAMTHY CTaBKy 1 JyXe HEe3HauHUH o0csr
po0aeMHOT 3a00proBaHOCTI, TOMY MOXXE BIOPATHUCh 13 KOJWUBAHHIMH BapTOCTI 3000B’s3aHb,
BapTICTh SKHUX NPUB’SA3aHA J0 1HO3EMHOI BAIIOTH, AKIIO YacTKa TaKMX 3000B’s3aHb HE Oyxe
nepesunryBatu 20% Big cyMu 3000B’ 13aHb.

Bapro okxpemo 3a3HaumTH, 110 Ha MOYaTOK TpeThoro kpaprainy 2018 pokxy Kommanis He
3ajydajia 3armo3W4YeHUX KOIITIB «HA BIIKPUTOMY PHHKY», BCl 3aIll03WYEHI KOIUTH Ta J1OJATKOBHM
kamitan Oynu HamaHi iHcahigepamu TOB «KAPICEPBIC» Ta moB’s3anuMu 3 HUMH 0COOaMH.
IHcaiinepn He 3alikaBieHi y mpunuHeHHi podotu Kommanii, Tomy pusuk mikBigHocTi it TOB
«KAPJICEPBIC» € nyxe He3HauHUM. AJjie y pa3i IMOSBH 30BHINIHIX KPEAUTOPIB 3 TO3UKAMH,
NOBEPHEHHS SKMX HE MOXKHa BIJKJIACTH, BIJCYTHIN 3amac JIKBIJHUX aKTUBIB (pe3epBYy BHILIAT)
BKa3zyBaTuMe Ha criekynsTuBHUN xapaktep omnepaiiii TOB «KAPJICEPBIC», mo mMoxe HEeraTuBHO
BruHYTH Ha perTunr TOB «KAPJICEPBIC». Inteps’to 3 MeHexmMenToM Kommnanii mokaszano, mio
BOHHU PO3YMIIOTh BIATIOBIAHY MpOOJIEMY 1 Ha TIEPIIOMY €Talll, TTOKH YacTKa KOIITIB BiJl «30BHIIHIX
KpenuTopiB» Oylne HEe3Ha4yHOlo, OyIyTh CIUPAaTUCh Ha CEPEAHbOJACHHUN MOKA3HUK BHIUIAT
nosnyanbHukiB TOB  «KAPJICEPBIC». Ilo wmipi 30i7bIICHHS YacTKH  «30BHINIHBOTO
¢inancysanns» TOB «KAPICEPBIC» Oyne ¢opmyBaTu BiAmoBiIHMI pe3epB BHILIAT Ta
MOKpAIlyBaTH TEXHIKY YIPaBIiHHA JIKBIAHICTIO.

4. Anaji3 Ha npeaMeT (GpikTUBHOCTI onepauii

AHani3z €1uHOTO JEp)KaBHOTO PEECTPY CYAOBHX pillleHb MOKa3as, 1o KommnaHis mpoTsrom
BCHOTO TIEpio/ly iCHYBaHHS HE (irypyBajia B pIIIEHHSAX YKpaiHCHKUX CY[iB aHi K MO3HMBay, aHi sK
BIJIIIOBIIAY.

Amnani3 3aranpHogocTymnHOI 6a3u ganux JPC nokasas, mo Kommnanis Oyna mocraBiieHa Ha
obmik B 18.12.2014 p. ADC Ileuepcrkoro paiiony M. Kuea. Ha MOMEHT mpoBefeHHs aHai3y

Komrmanist He Mana mojgaTkoBoi 3a00proBaHOCTI.
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Oxkpemo cmig 3azHauntd, Mo TOB «KAPJCEPBIC» He € eMITEeHTOM IIIHHHMX Tamepis,
30Kpema obuiraniid, Tomy He miananae min perymoBanHs HKUIIOP, ane nmepeBipka ATEHTCTBOM
o3Hak (iktuBHOCTI y KoOMmanii Ha MOMEHT PEHTHHTOBOTO JOCHIKCHHS TOKa3aia, 110 BOHH
BIZICYTHI y 00csrax, 3arBepakeHux Pimennsm HKITIDOP Ne393 in 30.05.2017 p.

5. 3aCHOBHUKH TA BJACHHUN KamiTaJ

3apeectpoBanuii (ctarytHuil) kamitan Kommanii OyB copmoBaHuil mpu ii 3acHyBaHHI.
CtaHoM Ha MOMEHT IPHUCBOEHHS KPEAUTHOTO PEHUTHHTY 3apeecTpoBaHWi maioBuii kamitan TOB
«KAPJICEPBIC» ckmanaB 3,5 miH. rpH. Takox Kommanis Mana 1oiaTKOBHM KamiTal y po3Mipi
3,55 MITH. TpH., sikuil Oyio 3a0e3nmeYeHo J0JaTKOBUMH BHECKAMHU 3aCHOBHHKIB.
BinnmoBigHO 10 €IMHOTO ACPkKABHOTO PEECTPY IOPUIUYHHUX OCIO, HA MOMEHT MPUCBOEHHS
erI[I/ITHOFO perituary TOB «KAPJICEPBIC» mMano HacTyrmHuX OceHedimiapis:
Copoka O.JI. (m. KuiB) — 10,00%
- Tpins LIL. (M. Tepronins) — 10,00%
- borogyxosa O.B. (m. 3anopixxs) — 30,10%
- Pubnosa K.O. (M. quinpo) — 49,90%

PiBenb 30BHINTHBOT MATPUMKH (DI3UYHUX OCIO € HEBU3HAYCHUM, aji€ 3 BIIKPHUTHX JDKEPEI
B1JIOMO, II[O:

- Pubmoa K.O. € Oenedinmiapom TOB <«PIHBY]J TPVIIIl» (m. [duinpo), 1o
crierianizyerecs: Ha OyIiBHUIITBI;

- boronyxoBa O.B. Ta Copoxka O.JI. € 3acHoBHuKamu 1 6enediriapamu TOB «Dactdinanc»
(xom 39908548);

- boromyxoa O.B. 1 PubmoBa K.O. € 3acHoBHukamu 1 OeHnedimiapamu TOB
«[MPOIECUHI-LIEHTP KAPACEPBIC»;

- Tpine LII. € 3acCHOBHUKOM 1 KEpIBHUKOM PsTy TOBAPUCTB 3 0OMEKEHOIO BiMOBIAIBHICTIO
Ha TepuTopii VYKpaiHW, fKi cCHewmiami3yloTbcs Ha BHUAAaBHHYOMY Oi3Heci, Hampukiaa, TOB
«BUJJABHUYO-IHOOPMALIMHUN JIM «JIAHA ITJIKOC» (M. TepHOITis).

Otxe, TOB «<KAPJICEPBIC» mae yepe3 BIIaCHHKIB PO3TATY)KEHY MEPEKY KOPIIOPATUBHUX
3B’SI3KIB 3 IHIIUMHU FOPUIAYHAMH OCOOaMH, 1HOI IIi 3B’S3KHM MAlOTh O3HAKH HASBHOCTI MPSMOTO
BIUTMBY. ToMy MOxHa cTBepkyBatH, 1mo HaBkojio TOB «KAPJICEPBIC» cTtBopeno HeopmanbHy
IpyIy KOMIIaHi#, 10 32 NEBHUX OOCTaBUH MOKE HETaTHBHO BILUTMBATH Ha KpeauTHUH peituar TOB
«KAPJICEPBIC», ocKiabKHM 3aCHOBHHKH, SIKI MalOTh iHIII Oi3HEC-IHTEPECH Ta OJJHOYACHO MAlOTh
cyrreBuii BB Ha TOB «KAPJICEPBIC», 3HaxonsaThCs MiA BIUIMBOM KOHQIIIKTY iHTEpeciB. 3
iHmoro 6oky, xapaktep 6i3Hecy TOB «KAPJICEPBIC» mepen6auae, mo Kommanis cnupaerbest
IpY KpeIuTyBaHHI caMe Ha KomTH, 3aiydeHi y 6enegimiapisB TOB «<KAPJICEPBIC» Ta nmoB’si3aHux
3 HUMH 0Ci0, 10 3HAYHO 3MEHIIY€E MOTCHIIIMHUI KOH(IIIKT IHTEpECiB Y 3aCHOBHHKIB.

6. XapakTepucTika KpeauTHOro noprdeJiio

Oxpemi xapaktepuctuku KpenutHoro mnoprdemo TOB «KAPICEPBIC» no3BonsiioTh
3pOOUTH Pl BUCHOBKIB.

[To-nepmie, TOB «KAPIACEPBIC» 3 mowarky 2018 poky Mae 4iTKy creuiamizaliio Ha
KpeIuTyBaHHI TYypU3My Ta KYIIIBJII TEXHIKH, Ha Kl mpumanaio Oinbine 60% moprtdento. Brim,
rajry3eBa CTpyKTypa nopT¢eno e He CKIajlach i, BOUYEBH/Ib, 3AJIEKHUTh BiJ] CE30HHHUX (PaKTOPIB, 110
€ 03HAKOI0 OLTBIIOCTI HOBUX MOPT(QEITiB.
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[To-gpyre, mpoTATOM OCTaHHIX 6 KBapTaliB MOCHiTL €()EKTHBHA CTaBKAa 3a HAaJaHUMHU
KpeauTaMud KonuBasack Ha piBHI 93-106%, mo mna  yKpaiHCBKOTO PHHKY CIOKHBYOTO
KpEeIUTYBaHHS € HOPMaJbHHM Jiala3oHOM, SKHH pPO3paxoBaHWUM Ha eMoIliiiHi abo HeoOximHi
MOKYITKH.

[To-Tpere, 3a 6 xkBapTainiB obOcsar Haganux kpeautieB TOB «KAPJICEPBIC» Bupic y 3 pa3mu.
Ane pa3oM 13 KpeauTaMu 3pocTajia 1 YacTKa TUX KPEIWTIB, sIKI MaJId MPOCTPOUKY Oinbie Hixk 90
nuiB. e mokasHux Bupic 13 5,21% no 15,63%. 3pocTaHHs HESIKICHUX KPEIUTIB € (PaKTOPOM, SKHi
BKa3ye Ha Te, 1o NopTdenab KPeauTiB Bce Ie GOpMyeThCs, a yepe3 Moro He3Ha4YHy CTPOKOBICTH
YacTKa HEAKICHUX KPEAWTIB € NWHAMIYHOK, ajJe 3HAaYHO MEHIIOK 3a €(PEKTUBHY CTaBKy IIO
noptdento.

Taoaunsa 3
Oxpemi xapaktepuctuku Kpeautnoro noprgenio TOB «KAPJICEPBIC», tuc. rpu., %
| kBapTan Il kgapTan Il kBapTan IV ksaptan | kBapTan Il kgapTan
Mokasiu 2017 2017 2017 2017 2018 2018

ABTOCEPBIC Ta aBTOTOBApM 15,94% 10,72% 13,60% 19,89% 28,28% 16,20%
Typuam 52,62% 68,69% 59,78% 30,91% 30,03% 43,51%
TexHika 3,26% 15,39% 22,84% 40,25% 39,27% 31,69%
[Hwi yini 28,18% 5,20% 3,78% 8,96% 2,42% 8,60%
OB60poT Mo BUAAHUX KpeauTax 23443 24716 3826 4344 4102,4 4103
KpeanTHui nopThenb, BCboro 2360 3134 4269 5675 6398 6912
YacTka kpeguTiB i3 npocTpoukoto 90 AHiB Ta binblue 5,21% 11,33% 9,39% 8,61% 12,85% 15,63%
EdpekTBHa cTaBka 102,00% 106,00% 103,00% 102,00% 95,00% 93,00%
CepefiHsi cyma HafjaHWX KpeauTiB 15,1 204 114 12 131 125

Iicepeno: nanni Kommnanii

Otxe, kpenutHuii noprdens TOB «KAPJICEPBIC» mae HecTiliKy ramy3eBy CTpYKTypy 1
nokaszye konuBaHHS skocti. [loprdpens TOB «KAPJCEPBIC» mie 3HaxomuThes Yy cTajii
dbopMyBaHHS, ale AEMOHCTPYE HEMOTaHy IOXIAHICTh, MO BXE BIIOOpPA3HIOCh HA JAHUX II0
npuOyTky Kommanii.

7. lloTeHuiitHi pu3uKN

Ha nymky ArentcTBa, misibHiCTh KoMmanii Mae MM TEpeNiK PU3HKIB, SIKI MOXYTh
BimoOpasutuck Ha AissibHOCTI TOB «KAPJICEPBIC»:

1. 3HauHe 30iMbIIEHHS 3aMO3WYCHMX KOINTIB 3HAYHO 3HU3UTH aBTOHOMi0 Kommanii i
30UTBIIUTH 3AJICKHICTh OOCITYTrOBYBaHHS OOPTY 30BHINIHIX (110 BIIHOIIECHHIO /10 KOMITaHii Ta
ii iHcaliepiB) KpeAUTOPIB BiJl SAKOCTI KPEOAUTHOTO MOpTdheto (iHaHCOBOI YCTaHOBH, SKHI
1ie € Ha cTajii GopMyBaHHS;

2. 3anyuenns TOB «KAPJICEPBIC» mo3ukoBHX KOHITIB 3 MPUB’I3KOIO 10 BAIIOTHOTO KypCy
TPUBHI B TIPOIIECI HEKOHTPOJIHOBAHOI JIeBalibBaIlii MoOXke 30UThIUTH 3000B’s3aHHa TOB
«KAPJICEPBIC» 1 BUmIaTH MO HUM Ta MPU3BECTH 10 30MTKOBOI HiSUIBHOCTI YCTAHOBH.
Menemxment Komnanii Mae ysBIeHHS K BOIOPATUCh 13 «BATIOTHUM pU3HKOM», a KomnaHis
Mae MILIHUI 3amac JOXIAHOCTI, ane y Oynb-sSKOMY pa3i Ha MOMEHT IpPOBEIEHHS aHaji3y
3aJTy9E€HHS KOIITIB 13 IPHUB’ SI3KOI0 JI0 BAIFOTHOTO KypCY e HE Bi0YJIOCh, TOOTO BiAMOBIIHI
MEXaHi3MHU YIPaBIiHHS BaJIOTHUM PU3MKOM IIie He Oyi0 anpoOOBaHO HA MPAKTHUIIL.

3. ¥V pasi noripmenas auioBoi aktuBHOCTI B Kkpaini TOB «KAPJICEPBIC» wmoxe
3IIITOBXHYTHCH 13 JTOBrOTEPMIHOBUM MaJiHHSAM SIKOCTI KpeauTHOro moptdemto. I xoua
Kommanist Mae BIacHy MOJITUKY pe3epBYBaHHS, NMPOTE CPOPMOBAHHUX PE3EPBIB MOXKE OyTH
HEIOCTAaTHBO I KOMIICHCAIlll BUTPAT Ha 3aJIy4eHHS KOIITIB 1 HAa MIATPUMKY OIepariiHoi
aKTUBHOCTI.

4. HismeHicts kommanii TOB «KAPJICEPBIC» miansrae mineH3yBaHHIO Ta PETyJIOBAHHIO 3
6okxy Hamkomdinmocnyr, to6To 6i3Hec Kommanii Moxe OyTH Bpa3IMBUM N0 3MiH Yy
peryimoBaHHi a00 yMOB JlilieH3yBaHHA 3 60Ky Hankomdinnocyr.
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5. TOB «KAPJICEPBIC» He Mae 1OCTaTHBOTO 3amacy JiKBIIHOCTI JUIsl TIOJIOJIAHHST PU3UKIB
MpU HAA3BUYAWHUX CUTYAISX Y pa3l HaIBHOCTI «30BHINIHKOTO» (DiHaHCYBaHHA. Ha gymKy
ArentctBa, TOB «KAPJICEPBIC» mnoTpiOHO CTBOPUTH TaKWi 3amac JIKBIAHUX aKTUBIB y
dbopmi OankiBcbkux neno3utiB, OBJIII, abo iHIMMX JIKBIIHUX 1HCTPYMEHTIB, 32 BHOOPOM
MeHeKMeHTy KomnaHii.

6. Ilpu 3HAYHOMY PO3IIMPEHHI 613HECY 1 HEMOKIIMBOCTI IIOBHOT'O KOHTPOJIIO TIEPCOHAITY 3 OOKY
meremxkmMeHTy TOB «KAPJICEPBIC» Bapro po3poOutu i1 omyOiiKyBaTé TMOJITHUKU 1
MpOIIENYpPH TOBOUKEHHS 13 TEPCOHAJIBHUMH JaHUMH KIIEHTIB, MO0 3a0e3MeunTH iX

30epexeHHs 1 HEMOXIIUBICTh PO3MOBCIOJUKEHHS 0a3 JaHUX cepell KOHKYpPEHTIB KIII€HTIB-
topunnuHux oci6 TOB «<KAPJICEPBIC».

8. BucHoBKH

B mepiox 3 10 mo 30 munusa 2018 poxy PA «Exkcnepr-PeiiTHHr» mpoBOAMIO PEHTHHIOBE
nociipkenas TOB «KAPJICEPBIC» (koxg EJIPIIOY 39551837). 3a pesynapTaTaMu JOCTIIKEHHS
pEUTUHTOBUM KOMiTeTOM OyJ0 MpHiHATO pimeHHs npucBoith Kowmmnanii 10BrocTpokoBuit
KPEeIUTHUN PEUTUHT mo3uvaibHuka Ha piBHI uaBBB. [lo3nuansHuk abo oxpemuii OOproBuit
iHCTpyMeHT 3 pedtuHrom uaBBB xapakrepusyeTrbcs JOCTaTHbOIO KPEIUTOCIHPOMOXKHICTIO
MOPIBHSHO 3 IHIIMMH YKPAiHCHKUMHU TO3WYaIbHUKaMHd ab00 OOproBHMMH iHCTpyMeHTamMu. PiBeHb
KPEIUTOCIIPOMOXKHOCTI 3aJIeXHUTh BiJ BIUIMBY HECHPHUATIMBHX KOMEpIINHHHMX, (iHAHCOBUX Ta
€KOHOMIYHUX YMOB. 3a pe3yjbTaTaMH PEUTHHTOBOTO JOCTIIKCHHS MOXHA 3pPOOMTH HACTYITHI
OCHOBHI BUCHOBKH:

1. Ha MomeHT BU3HaueHHS KpeauTHOro peiitunry BnacHuii kamitan TOB «KAPJICEPBIC»
OyB OinpmmM 3a 3000B’si3aHHS Ha 35,42%. Brtim, cami 3000B’si3aHHs Oynu chopMOBaHI B
OCHOBHOMY 3a paxyHOK 3all03WYCHHX KOINTIB BiJ 3aCHOBHHMKIB KommaHii Ta MOB’sS3aHUX 3 HAUMH
oci6. IHcaiimepcekuii xapaktep (opmyBaHHA TOPTHETIO0 3aM03MYCHb 3HAYHO IIOM’ SIKIIIYE
00CTyroBYBaHHS 3al03M4Y€Hb, OCKUILKH 3aCHOBHUKH 1 TIOB’ s13aH1 3 HUMH 0CO0U (hakTHUYHO caMi co0i
MO3UYMIIM KOIITH. AJle TaKMM CTaH CIpaB BKa3ye Ha Te, MO MexaHi3mMu podotu Kommawnii i3
«30BHINIHIMWA» KPEAUTOPAMH III€ HE BIANpamboBaHi JO KiHIM, 1 1€ B SIKHHCh Mipi OOMeExXye
kpenuTHui pedtuHr TOB «KAPJICEPBIC».

2. Kpenutnuit noprdpens TOB «KAPJACEPBIC» mae Hecriiiky ramy3eBy CTPYKTypy 1
nokazye komuBaHHS skocTi. [loprdens TOB «KAPJCEPBIC» mie 3HaxomuThes y cramii
dbopmyBaHHS, aje JAEMOHCTPYE HEMOTaHy JOXIMHICTh, IO BXX€ BiAOOpa3WioCh HA JaHUX TIO
npubytky Komnawnii. KonuBanusa edextuBHoi craBku mo noprdento Ha piBHI 93-106% BKazye Ha
JIOCTATHIN 3armac TOX1AHOCTI JJ1s 3a0e3nedeHHs 3pocTanHs nmpuoyTky Komma#nii Ta 06cmyroByBaHHs
30BHIIIHBOTO (piHAHCYBaHHS Yy pa3i HOro 3aaydeHHs.

3. ITo3uTHBHOI OIIIHKK TakoX 3aciayroBye npuoOyTtkosa AisuibHiCTE TOB «KAPJICEPBIC».
3a nepue miBpiuus 2018 poxy TOB «KAPACEPBIC» Baanoch HapocTuTu oOCST MpHOYTKY BiJ
ornepauiinoi aisubHOCTI y 2,87 pasu g0 779 tuc. rpH., 3a 2017 pik mpuOyTOK BiJ omnepariiHoi
nismbHOCTI ckinaB 417 Ttuc. rpH. Ha nmymky AreHTCTBA, 3pOCTaHHA NPHOYTKY 3YMOBIICHE
301IBIIEHHSIM ~MAacIITa0iB KpenuWTyBaHHS 1 JOBoJI mpoaymaHow OizHec-mozemto TOB
«KAPJICEPBIC», sixa Mae TOCUTh HETOTaHi SKICHI XapaKTEPUCTHKH, 10 BKa3yIOTh Ha MOXKJIUBICTh
PO3IIMPEHHS JOX1THUX OMEPAIliid.

4. Y pa3i 3amydeHHS TO3MKOBHX KOIITIB BiJ] 30BHIIIHIX, MO BiJHOIIEHHIO JO iHCaWJIepiB
TOB «KAPJICEPBIC», kpeautopiB 1 3miau koedirienty aBtroHoMii TOB «KAPICEPBIC», a
TaKOX y pa3l MPOSBICHHS ONEpaliiHUX PHU3HUKIB MPU OOCIYrOBYBaHHI «30BHILIHIX KPEIUTOPiB»
kpenutHuid peutuHr TOB «KAPJICEPBIC» moxe Oytu 3HMXEeHO. | HaBmaku, mo mipi ycminrHoi
poboTH 13 30BHIIIHIMH KpeIUTOpaMHM, BIJCYTHOCTI BiJ HHUX cyaoBux mo3oBiB g0 TOB
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«KAPJICEPBIC» a6o inmmx ¢aktiB HeratuHoi oninku TOB «KAPICEPBIC», kpeautHumii
perituar KomrmaHii Moke OyTH TTiIBUIIICHUM.

5. ArentctBo nomyckae, mo TOB «KAPJICEPBIC» a6o cmopigneni i3 ToBapucTtBom
KOMITaHii MOXXYTh 3aJIy4aTd KOIITH Yepe3 eMicCiio 00JIiramiii 3a BCTAHOBJICHUM 3aKOHOM ITOPSIKOM.
Tomy ATeHTCTBO MoOIepeKae, MO0 KPSAUTHUN peUTHHT oOJirariii emiTeHTa He 000B’I3KOBO Oyjie
TaKUM CaMMM, SIK 1 peHTHHI NO3MYaJIbHUKA, BU3HAUCHUH B I[boMy 3BiTi. Bunmyck obmiramii Ta ix
po3mimenHs OyayTh 301abTyBatH 3000B’si3aHHs TOB «KAPJICEPBIC» 1 mumBatm Ha piBeHBb
koedimienty aBroHomii ToBapuctBa, a omxke — 1 Ha Moximicte TOB «KAPICEPBIC»
00ciyroByBaTH 30008’ I3aHHS.

6. B cBoix BucHOBKax AreHTcTBO criupaetecs Ha 3acBiqueHHs TOB «KAPJICEPBIC», mo
KOMITaHig 3HAXOOUTbCA IiJ perymoBaHHs HarkoMm@iHMocayr Ta MOBHICTIO BUKOHYE BHMOTHU
perynsTopa i1 HE TMOPYIIye TMOJATKOBOTO Ta I1HIIOTO 3aKOHOJABCTBA, SKE PETYJIO€ MISUIbHICT
(iHaHCOBUX yCTaHOB B YKpaiHi.
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Hpuaoxenue A

OrpanuyeHus HA UCNOJIb30BAHUE PEHTUHIOBOI0 OTYETA

OTOT OTYeT SABIETCS MHTEIIEKTyalnbHOH coOcTtBeHHOCTBI0O OO0 «PA DOxcnepr-Pelitunr». Bee mnaremnexryansubie mpaBa OOO «PA
OkcnepT-PelTHHI» U CBA3aHHBIX ¢ HUMH JIML[ OXPaHAIOTCS 3aKOHOAATENLCTBOM YKpauHbl. HHKakas 4acTh 9TOro OT4eTa HE MOXKET IPOJABaThCs,
BOCIIPOM3BOAUTECS WJIM PACIPOCTPAHSITHCSA TPETBHMH JMIaMu Oe3 mucbMeHHoro corsacusi OOO «PA Dxkcneprt-Peiitunr». Bes unpopmams,
cozepkamiascsi B 3ToM ordere, noiryueHa OOO «PA Dkcnept-PeliTuHr» u3 uctouHukoB, Kotopeie B OO0 «PA DkcnepT-PeldTHHr» CuMTaoT
JIOCTOBEPHBIMH. B CBsI3M ¢ BO3MOXKHOCTBIO YEIOBEYESCKOM HJIN TEXHHYECKON OMIMOKH, a Taroke apyrux pakropoB, OO0 «PA Dkcneprt-Peiitinr» He
rapaHTUPYeT aOCOMIOTHOH HaJEKHOCTH NMPEACTaBICHHONW MH(popMannu. KpeauTHbIil pefiTHHI KOMITAaHUH WM €€ JOJNTOBBIX HHCTPYMCHTOB, a TAKXKE
mobasi 4acTh MH(OPMANUH, COAEpXKAIEHCS B OTYeTe, JOJDKHBI PACCMAaTPUBATHCS HCKIIOYHTENPHO KAK MHEHHE O CTCICHH COINPOTHBIIIEMOCTH
KOMITAaHMH HeONIaronpHATHBIM (DakTopaM BIMSHHSA, a HE KaK PEKOMEHIAUMs IO MOKYNKE HIM HPOJaXe LEHHBIX OyMar MM pPEeKOMEHAAaLus
OTHOCHUTENBHO HCHONb30BaHud ycuyr kommaHud. OOO «PA OkcneprT-PeHTHHr» He HECeT OTBETCTBEHHOCTH 3a PE3yJbTaThl KPEIUTHBIX,
VHBECTUIMOHHBIX WM XO3SHCTBEHHBIX PEIICHUH TPETHHX JIULI, IPUHATHIX HCKIIOUYHTEIRHO ¢ YIETOM HH(POPMAIUH 0 peUTHHTaX, mpucBoeHHBX OO0
«PA Dkenept-PedTHH .

BknaguukH, cTpaxoBaTelM, HHBECTOPBI, MOKYNATENU HPOAYKTOB M YCIyTr, MCIOIb3ys JAHHBIA PEHTHHIOBBIM OTYET, aBTOMATHYECKU
COINIAIIAIOTCS C TEM, 4YTO COACp)KaHHE PEHTHHTOBOIO OTYeTa SIBISETCS MHEHHEM aHAINTHKOB PeHTHHroBOro areHTcTBa «OKCmepT-PedTHHT» 0
KPEAUTOCIIOCOOHOCTH KOMIIAHUM MJIM YPOBHE KPEAUTHOIO PHCKA, KOTOPHIN HeCyT B cebe LieHHble Oymaru Kommnanuu.

BocnpunuMast pe3ynbTaThl OLEHKH YPOBHS KPEIUTHOTO PEATHHIa KOMIIAHUH HJIM LICHHOH Oymary, cieyeT IOHUMAaTh:

1. IIpu oneHKe BO BHUMaHUE NIPHHUMAIOTCS (PAKTOPBI, KOTOPBIE MOTYT IIO3UTUBHO MIIM HETATHBHO MOBIIMATH HA YCTOWYHBOCTh KOMITAHHH.
Takum obpazom, OOO «PA Dkcrepr-PeHTHHr» OLIEHHBAET YPOBEHb CONPOTHBICHUS KOMIIAHHH HEONAronpusTHbIM (akropam Bo3aedcTus. st
KOMIIQHUI OLICHKa NPOBOJUTCS B COOTBETCTBHM C HAIL[MOHAIBHOM IIKAJOH, ONPEACICHHOH B COOTBETCTBUM CO IUKANOH, YTBEPXKICHHOM
Ilocranosnennem Kabunera MunuctpoB Ykpaussl ot 26 ampens 2007 Ne 665. CoOTHOIIECHHE MEXAY MEXKAYHAPOIHOM IIKaJOi M HAalMOHAIBHOM
IIKaJI0H ATEHTCTBO OINpEENseT CaMOCTOSTENbHO, PEHTHHT 10 MEXAYHAPOIHOH IIKajle ATEHTCTBA MPHCBAHBACTCS HMCKIIOYHTENBHO IO 3alpocy
KJIMCHTA.

2. Wndopmanus, mnpuBeACHHAs B PEHTHHIOBOM OTYETE, HMCTOYHHKOM KOTOPOH SBIACTCA C€aM KIMEHT WM DEryIiaTop, MOXET
HE3HAUUTEIbHO OTIMYAThCSA OT IMyOMM4HOH MH(GOpMAIMU B IPYTMX HCTOYHHKAX HM3-3a PasiH4Mil B CHCTEME ydeTa WM METOJOJIOTHH MOjcUYeTa
nokasateneil. Ouenka TOB «KAPJJCEPBIC» npoBonuiach o METOA0JIOrHH «PeHTHHrOBa METOIOIOTIS Ta MPOLEAYpa AJIs OLIIHIOBAHHS JII3UHIOBHX
Ta (paKTOPHHTOBHMX KOMIaHil», mockonbKy ousnec TOB «KAPJICEPBIC» B TekyiieM ero pa3BUTHH CONOCTABUM C JIN3HHTOBBIM OH3HECOM.

3. Uudopmarms, comeprkariasicss B JaHHOM OT4eTe 00 WHOCTPAHHBIX aKLHOHEpax KOMIIAHHH, NPHBOIMTCS B TOM BalllOTE, B KOTOPOIt
COCTaBJeH O(MIMANBbHBIA TOJOBOM OTYET KOMIAaHHHU-akiMoHepa. COMmocTaBisis Takyld (MHAHCOBYIO HHGOPMALMIO C JAHHBIMH KOMIIAHHH WIH
AHAJIOTUYHBIX HHOCTPAHHBIX KOMITAHUI HY)KHO 00S3aTEBHO YUUTHIBAT PA3HHUILY B CHCTEMAX y4ETa M YUETHOM MOIUTHKH.

Tabnuya A
HauuonanbHasi peiiTHHroBasi mKkaJja. JloJrocpouynpie KpeluTHbIe peiiTuHry (60Jiee 01HOTO rojaa) *

PentuHr WHTepnpeTauus peTUHIOBOI OLIEHKU

uaAAA 3aeMLUMK Unu OTAENbHbIN JONMOBON MHCTPYMEHT C perTuHroM UaAAA XapakTepu3yeTcs UCKIMIOUYUTENBHO BbICOKOM
KpeamToCnocoOHOCTBLIO MO CPABHEHWIO C APYTUMU YKPAUHCKUMI 3aEMLLMKaMI UV JONTOBBIMM MHCTPYMEHTaMM

3aeMLUMK Mnu OTAENbHbIN JONTOBON MHCTPYMEHT C PEMTUHIOM UaAA XapaKTepu3yeTcsl O4EHb BbICOKOM

uaAA
KPEAMTOCNOCOBHOCTHIO MO CPABHEHMIO C APYIMMM YKPAUHCKUMU 3aEMLLMKAMI UK JONTOBLIMU MHCTPYMEHTaMM

3aeMLUMK Mnu OTAENbHbIN JONTOBOM MHCTPYMEHT C PEMTUHIOM UAA XapaKTepu3yeTcs BbICOKOM
KPEAMTOCNOCOBHOCTBI0 MO CPABHEHMIO C APYIMMU YKPAUHCKUMIA 3aEMLLMKaMMW UK JOMTOBLIMIA MHCTPYMEHTaMM.
YpoBeHb KpeamTocnocobHOCTU YyBCTBUTENEH K BIUSHUIO HEBNAronpusiTHbIX KOMMEPYECKIX, (PUHAHCOBBIX U
9KOHOMUYECKMX YCTOBUIA

uaA

3aeMLUMK Mnu oTAENbHbIN JONTOBON MHCTPYMEHT C perTuHrom uaBBB xapakTepusyetcs goctaTouHom
KPeaUTOCnOCOBHOCTbIO MO CPABHEHMIO C APYTMMI YKPAUHCKUMIA 3aEMLLMKaMMW WK JOMTOBbIMW MHCTPYMEHTaMMK.
YpoBeHb KpeAMTOCTOCOOHOCTH 3aBUCUT OT BIUSIHUS HEONAroNpPUATHLIX KOMMEPYECKUX, (DUHAHCOBbIX
9KOHOMUYECKMX YCTOBUIA

uaBBB

3aeMLUMK Unu oTAENbHbIN JONTOBOM MHCTPYMEHT C PEMTUHIOM UaBB xapakTepusyeTtcs KpeanutocnoCobHOCTbIO HIKe
LOCTaTO4HOMN MO CPABHEHWMIO C APYTUMU YKPAHCKUMIU 3aEMLLMKaMI U AOMTOBbIMU UHCTPYMEHTaMW. Bbicokas
3aBMCMMOCTb YPOBHS KPeAUTOCMOCOBHOCTM OT BNUSIHUS HEBNAronpuSTHBIX KOMMEPYECKMX, (DUHAHCOBbIX
9KOHOMMWYECKMX YCIOBUIA

uaBB

3aeMLUMK Nnn OTAENbHbIA AONTOBOW MHCTPYMEHT C PEATVHIOM UaB xapaKkTepnayeTcst HU3KOW KpeaMTOCNIOCODHOCTbI
MO CPaBHEHWIO C [PYIMMU YKPAUHCKUMU 3aeMLLMKaMU WNU  JONrOBbIMA MHCTPYyMeHTamu. OuyeHb BbICOKas
3aBUCUMOCTb  YPOBHS  KPeAUTOCMOCOBHOCTM OT BMUSHWUS HEeBnaronpusTHbIX KOMMEPYECKMX, (PUHAHCOBBLIX U
9KOHOMUYECKMX YCTOBUIA

uaB

3aeMWMK UM OTAENbHBIA  [OMrOBOA WHCTPYMEHT ¢ pentuHrom uaCCC  xapakTepusyeTcsi OuveHb HW3KOM
uaCCC KPeaNUTOCNOCOBHOCTBI0 MO CPABHEHMIO C APYTMMM YKPAUHCKUMM 3aeMLMKaMU AU SOMTOBbIMU MHCTPYMEHTaMU.
CyLecTByeT NoTeHUManbHas BEPOSTHOCTb AedionTa.

3aeMLUMK Mnu 0TAENbHbIN JONTOBON MHCTPYMEHT ¢ perTuHrom uaCC xapakTepusyeTcs BbICOKOM BEPOSITHOCThIO

uaCC
pecdonTa
uaC 3aeMLLmK oxugaeT AedonT no AONroBbIM 00si3aTeNLCTBAM
Hedont. Beinnata NpoLEHTOB 1 OCHOBHOM CyMMbI MO AONTOBLIM 00513aTeNbCTBAM 3aeMmLuyKa npekpalleHa bes
uaD AOCTUXKEHUSI COTMAcus ¢ KpeanTopaMn OTHOCUTENBHO PECTPYKTYpU3aLMM 3a0MKEHHOCTU 40 HACTYNNEHWUS CPOKa
nnarexa

«—» WU «+» — 3TO MPOMEKYTOUHBIC KATCTOPHH PSHTUHIa OTHOCUTEIHHO OCHOBHBIX KAaTETOPHIA.
* — coenacho wikane, ymeepoicoennou Illocmanosnenuem Kabunema Munucmpos Yipaunst om 26 anpens 2007 Ne 665

CooTBeTCTBYIOIIEE IPHIIOKEHIE ABISIETCS HEOTHEMIIEMON YaCThIO PEHTHHTOBOTO OTYETa
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