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1. General overview of the bank

PJSC CB GLOBUS was registered by National BankloBihe on November 29, 2007, registration certifica
No. 320. Licence No. 240 was issued by NationalkBafrUkraine on 29.01.2008. Since first months afrkvthe Bank
started to actively develop settlement infrastrietso, in December, 2008 the PISC CB GLOBUS wespaed into
the Association ‘Ukrainian National Group of SWIKEembers and Users ‘UkrSWIFT'. In February of 200nk BIC
code GLIBUA22 was activated in the internationaympant system SWIFT.

The 03.01.2011 on the General Meeting of JSC CBBG$” shareholders a decision was taken to rename
0JSC CB “GLOBUS” for PJSC “GLOBUS” (hereinafter ark).

For extension of range of services and optimizatércash settlements, the Bank established pattipers
relations with Deutsche Bank Group. As a resule Bank has opened direct correspondent account$Sin in
Deutsche Bank Trust Company Americas (USA) andWRE in Deutsche Bank AG (Germany). Since Septerolber
2009 the Bank has began to carry out internatior@iey transfers in the systems Anelik and WesteriotJ and also
connected to the international system of momentagey transfer AVERS.

PJSC “CB GLOBUS” also has Licenses of the Secgriigd Stock Market National Commission (previously
SSMSC) on professional activity in the stock marketurities trading - dealer and broker activityderwriting, and
also custody activity as custodian. Since 2010 Blamk has became official partner of All-Ukrainiaacarities
depository (AUSD) on the issues of securities denmltzation. And from second half of 2010 the Bamdeforms
functions of the handing agent for value added¥&XT) refund with domestic government loan bonds.

At the moment the Bank actively expands its brametwork in Ukraine. As of 01.08.2011 there havenbee
branches functioning in the Bank. Within the framekvof strategic branch network development progianall
regions of Ukraine the Bank launched 2 new offizeduhansk and Nikolaev. Expansion of branch nekwtor the
national scale within next several years staydangof the Bank. Till the end of 2011 the Bankngléo open several
new branches. All branches are off-balance. Thasgtananagement is coordinated from the Head Office

Since 13.02.2008 the PJSC CB “GLOBUS” is the pigaict of the Fund for guaranteeing deposits of nadtu
persons (Certificate No. 193). Also, PJSC CB “GLCBL:

- active member of Association of Ukrainian banksB);

- member of Professional Association Of Registears Depositories;

- active member of PFTS Stock Exchange;

- active member of East European Stock Exchange;

- member of Society for Worldwide Interbank Finadielecommunication S.\W.I.LF.T.;

- member of ‘Ukrainian Fund Dealers’ Association;

- participant of Private Joint-Stock Company ‘Alktdinian Securities Depository’;

- client of National Depository of Ukraine.

Table 1
Key Performance Indicators of PJSC CB GLOBUS (UAH housands by the end of the year)
Growth rate
. 2010 2009 2008 Growth rate Growth rate
liphezisss 01072011 | 01.07.2010 | 04 012011) | (01.01.2010) | (01.01.2009) 0011'0077'22031"1' 2009-2010 2008-2010

Total assets 1694 460 766 905 1179 855 635 816 636 391 120,95% 85,57% 85,40%
essals (g — U tes 1609 059 714 032 1113409 597 583 629576 125,35% 86,32% 76,85%
under active transactions)
Loans and debt of clients 409425 397617 345714 412091 37239 2,97% -16,11% 717%
Share of troubled loans 0,52% 0,76% 0,88% 0,75% 0
Shareholders equity 189 966 181417 184 646 177173 165 930 471% 4,22% 11,28%
Authorized capital 160 000 160 000 160 000 160 000 160 000 5 - -
Deposits of physical persons 271602 164226 188 112 146 806 74 537 65,38% 152,37%
Deposits of legal persons 72235 148 233 52 825 135925 113 965 -51,27% 28,14% -53,65%
Net Profit 6058 3189 8236 11220 5930 89,97% -26,60% 38,89%
Capital adequacy ratio (H2) 17,54% 27,28% 23.00% 32,96% 29,07% - - -

Source: CB GLOBUS data, NBU data, calculations by RA BExgating

As of 01.07.2011 compared to 01.07.2010 the asslethe Bank grew by 2,2 times. The Bank showed
significant dynamics of growth, despite of the prajed post-crisis period and very slow recoveryUgfainian
economy. The share of troubled loans in loartfplis has decreased due to growth of the lattareArlier, even after
several years of work the share of problem craditsank credit portfolio remained at the level g5 %, these are
record low volumes proving to the high quality eéats, no common for most Ukrainian banks.

The regulatory capital adequacy ratio has somedbateased due to the growth of Bank active traisect
amounts. As of 01.07.2011 it was 17,54% i. e.,am@1.07.2010 — 27,28% at the standard norm ofiesstthan 10%.
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On the other hand, it should be noted that durhmg period from 01.07.2010 to 01.07.2011 household
deposits in the Bank increased by 65,38% and reathe size of UAH 271,6 m. Essential rates of thewgh of
deposits of the population became possible thapnksctive marketing strategy of bank, growth of nemiof
departments and increase of bank transparency.

It should be reminded that PJSC CB “GLOBUS” is &sof bonds. Debut issue of Bank bonds in the amoun
of UAH 75 million has been registered on March,h172008. Maturity of bonds is 23 of March, 2013pdyof
placement is private. The whole issue was placedoil, 24th, 2008. In February 2011 the Bank ammad that the
interest rate on issued bonds for 7th and 8thestgyeriods is 15 % per annum.

As a whole, PJSC CB GLOBUS may be described asgybuh very dynamically developing bank carrying
out in practice moderately conservative financialiqy, developing actively the branch network amtifsing on
individual work with clients.

2. Market share and business activity

The bank GLOBUS belongs to the 4th group of barke®ling to NBU classification. At the beginning@8
2011 the Bank ranked no. 75 in NBU ranking of ass@hount, and at the beginning of Q2 2010 the Banked no.
106 in this ranking. The analysis of the bank GLCB&hare in the market of banking services revetiladthe Bank
does not occupy an essential share in the marketd®le nor in separate segments of the markietioking services
and products, however for the last 12 months iésseshas promptly grown (see table 2).

Table 2
The analysis of PJSC CB GLOBUS share in the Ukrai@in market (UAH thousand, %)
Change for "
R 2010 2009 2008 Growth rate in
Indicators 01.07.2011 1 99.01.2011) | (01.01.2010) | (01.01.2009) Ui":f;‘”;“p 2008-2010 %
(Net) Assets 1609 059 1113 409 597 583 629 576 483 833 76,85%
Loans to individuals and legal persons 409 425 345714 412 091 372 3% -26 682 -717%
Funds of individuals and legal persons 343 837 240 937 282731 188 502 52435 27,82%
Share of PJSC CB GLOBUS in system assets 0,1578% 0,1182% 0,0684% 0,0680% 0,0502 p.p. -
Share of PJSC CB GLOBUS in system loan portfoliof  0,0519% 0,0461% 0,0567% 0,0502% -0,0041 p.p.
H 0,

_Shgrg of PJSC CB GLOBUS in the funds of 0,0325% 0.0548% 0.0809% 0.0432% 0.0116 pip.
individuals and legal persons

Source: NBU data, calculations by RA Expert-Rating

As of 01.07.2011 GLOBUS Bank occupied in the aseétthe system as little as 0,1578%, one yearearatli
0,1182%, in the loan portfolio of the system - A,.9%, one year earlier - 0,0461%. And though itisaaly proven in
practice in Ukraine that larger share in the markeiot a guarantee against default, the bankse#th group have
more difficult access ttJkrainian Interbank Foreign Exchange Market, ass lassisted by the Government and easier
liquidated through the Fund for Guaranteeing Dapasfi Natural Persons. Namely this factor raisesrtbk of default
of the banks of 4th group.

Main competitors of PJS CB GLOBUS are: JSC ASTRANKA Platinum Bank, JSC Delta Bank, PJSC
Megabank. The bank GLOBUS has created for thetsliaine of products having special competitivaralteristics:

- settlement and cash services (custom-tailoredoagpes);

- foreign-currency purchase and sale in the Ukaairinterbank Foreign Exchange Market;

- depositary lines (competitive depository interases);

- custody of securities.

It is difficult for PJS CB GLOBUS to compete withrfe banks; it is just in prospect to fobrmanch network, to
create stable corporative and customer base. Tbentstance that the top management of the Bankvitesworking
experience in banking sector, inclusive in the NBlWes it access to attractive corporate cliemsydver, this does not
guarantee 100 % of success in increasing salesnditg products.

In spite of insignificant volumes of business, 490.07.2011 the Bank showed relatively good intdics of
customer base diversification. For instance, depaditop three legal persons in the Bank portfolidegal person’s
deposits made up just 4,2 %. Such level of divieetibn may be considered as very high.

As a result, small scale of work and insignificaatiod of existence do still negatively affect thedit rating of
the bank GLOBUS. At the same time, these factore ha hypothetic impact, and their use is only cdusg a
stochastic nature of the rating. That is, at higpital adequacy, redundant liquidity and high duatif assets the
negative impact of these factors may be leveled'slremind that inH1 of 2011 RA Expert-Rating, considering
dynamical growth of PJSC CB GLOBUS raised its dregting on a national scale from uaBBB- to uaBEBowth of
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market share, profitableness of operations, atriake high quality of assets and moderate capidglquacy opens
prospects for further increase of the credit rathgank.

3. Capital adequacy and external support

For three years and a half shareholder equity &CPCB GLOBUS grew by 14,54 %. As of 01.07.2011,
shareholder equity of the Bank was by 84% createithea expense of authorized fund. Also, the Agenacies the
decrease in regulatory capital adequacy rdfiofrom 29 to 17,54%. In spite of the fact that shatders equity of the
Bank for the last 2 years grew by smaller rates tihe assets, and th# of the Bank gradually decreased, its level
remained high enough. As of 01.07.2011, valuél®fwas by 7,54 p.p. higher than limit value of tleem established
by NBU, but already by 1,66 p.p. lower than avehagethe system (see table 3).

Table 3
Analysis of PJSC CB GLOBUS shareholder equity adecacy (UAH thousand, %)
Indicators 01.07.2011 2010 2009 2008 Change in Growth rate in
(01.01.2011) | (01.01.2010) (01.01.2009) | 2008-2010, UAH th. 2008-2010, %

(Net) assets 1609 059 1113 409 597 583 629 576 483 833 76,85%
Shareholders equity 189 966 184 646 177173 165 930 18716 11,28%
Authorized capital 160 000 160 000 160 000 160 000 - -
Authorized capital/Shareholders equity ratio 84,23% 86,65% 90,31% 96,43% -9,78 p.p.
Shareholders equity/assets ratio 11,81% 16,58% 29,65% 26,36% 9,78 p.p.
Regulatory capital adequacy ratio H2 17,54% 23,00% 32,96% 29,07%
System average value H2 19,20% 19,97% 15,41% 13,49% 6,48 p.p.
Normative value H2 >10% >10% >10% >10% -
H3, regulatory capital/ total assets ratio 12,3% 16,06% 28,00% 26,00% -9.94%
System average value H3 14,65% 14,32% 13,06% 11,83% 2,49 p.p.
Normative value H3 | >9% >9% >9% >9% -

Source: NBU data, PJSC CB GLOBUS data, calculations byE@ert-Rating

The similar tendency was observed also for normatatio regulatory capital/total asset$3j. The Bank
GLOBUS redundantly adhered to this normative irardgof NBU requirements but it was already lowerttaverage
value in the system. In Agency'’s opinion, redundaties ofi2 andH3 proved to conservative financial policy of the
Bank in the area of use of attracted funds. Orother hand, the circumstance that the Bank hatedtés activity just
in 2008 should be taken into account, and small bhewks (with period of work up to 5 years) are trextly
characterized by redundant capital adequacy.

In the eye of analytical service of the Agencyttie nearest year or half-year the management oB&mdk
GLOBUS may well maintain the normative valuesH¥ andH3 at the level of average values in the marketagdy
upon condition of persistently high quality of assend redundant liquidity.

Analysis of the PJSC CB GLOBUS shareholders egsttycture revealed that as of 01.07.2011 the
shareholders equity is composed by 88,2% at theresgof authorized capital, and by 6,9% - due oditpof previous
years. The analysis performed by the Agency hasewataled traces of equity swap transactions witierobanks or
schemes involving companies of nonfinancial sedtdended for artificial raising of the authorizedpital. Nor did
PJSC CB GLOBUS have subordinated debts (Table 4).

Table4
PJSC CB GLOBUS shareholders equity structure in 2082011 (UAH thousand, %)

01.07.2011 2010 2009 2008 Change in Growth rate
Indicator (01.01.2011) (01.01:2010) (01.01.2009) 2008-2010, | in 2008-2010
UAH th. % UAH th. % UAH th. % UAH th. % p-p. %
Authorized capital 160 000 84,23% 160 000 86,65% 160 000 90,31% 160 000 96,43% -9,78 p.p. 0,00%
Issue profit/loss 0 0,00% 0 0,00% 0 0,00% 0 0,00% - =
Fixed assets revaluation 0 0.00% 0 0.00% 0 0.00% 0 0.00%
reserve
Profit of previous years 20 463 10,77% 12 524 6,78% 2942 1,66% 0 0,00% 6,78 p.p. =
Other 9503 5,00% 12122 6,57% 14 231 8,03% 5930 3,57% 3,00 p.p. 104,42%
Shareholder equity 189 966 100,00% 184 646 100,00% 177173 100,00% 165 930 100,00% - 11,28%

Source: NBU data, PJSC CB GLOBUS data, calculations byEfert-Rating

In the rating report framework the PJSC CB GLOBU&alvers the ultimate beneficiaries, i. e., thespes
who actually own the Bank. All beneficiaries of tBank are resident individuals of Ukraine (fig. 1).

Let's remind that according to NBU data, 100 % 8@ CB GLOBUS shares belong to ‘Ukrainian media
technologies’ LLC. The Agency positively asseséespresent structure of membership of main Banlefiaaries. On
the other hand, the Agency cannot determine oraNgppresence of external support of the Bank byb#neficiaries.
According to the data of the PISC CB GLOBUS itsédf shareholders are ready to increase the aadtiapital of
the Bank when necessary. However, such readinatstésmined by the property status of beneficiaesl also by
their wish to do the business jointly and by relas between them. So far as individual personscaneerned, it
appears not possible to calculate the level ofreatesupport.
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Fig. 1. Structure of PJSC CB GLOBUS shareholders asf 01.09.2011

As a whole, the Agency assesses capital adequa®JI8€ CB GLOBUS as redundant, and the level of
external support from shareholders — as yet siileterminate. For the time being the level of exaksupport has no
significant influence on the rating because in ¢baditions of redundant capital adequacy the Bapéschot need
assistance from side of shareholders.

4. Asset quality

Hierarchical asset management system is developedJSC CB GLOBUS: depending on asset class, its
management is carried out by a relevant departnkemt.example, treasury is engaged in managemeinterbank
credits portfolio, crediting department is managiing portfolio of legal and individual persons, wities department -
securities portfolio, etc. Certain control overeasquality is additionally carried out by Bank’scaéty service. In
particular, security service of the Bank takes partrediting process both at the stage of clieotwinents and
reputation examination before issuing the credit| s case of overdue appearance on current agdéements on the
interest and on the principal.

Absence of approved programs (rules of procedure)oan scoring system in the bank GLOBUS should be
considered as positive factor.

Loans to legal persons covering 99,7 % of Bank lpantfolio is the main form of assets allocation floee Bank
GLOBUS. It significantly reduces credit risks bedndthe Bank, and makes cheaper the credit pratsedt(see table
5).

Table 5
Loans and clients debt in PJSC CB GLOBUS in 2009-20 (UAH thousand)
2010 2009 2008 Growth
' SR (01.01.2011) (01.01.2010) (01.01.2009) ChEiE rate

Indicators 2008-2010 2008-2010.

UAH th. % UAH th. % UAH th. % UAH th. % UAH th. w

Loans to legal persons 396 767 96,9% 336 954 97,47% | 409916 99,47% 376 067 99,69% -39 113 -2.22%
Loans to individual entrepreneurs 416 0,1% - - - - - - - -
Mortgage loans to individuals 488 0,12% - - - - - - - -
Other loans to individuals 11755 2,87% 8760 2,53% 2175 0,53% 1176 0,31% 7584 2.22%
provisions against loan impairment (71899) | 17,56% (62809) | (18,17%) | (37752) | (9,16%) (6 690) (1,77%) 56 119 16.4%
Total loans minus provisions 337527 | 8244% 282 905 81,83% | 374339 90,84% 370 553 98,23% -87 648 -16.4%

Total loans:(provisions incl.) 409 426 100% 345714 100% | 412091 100% 377 243 100% -31 529

Source: NBU data, PJSC CB GLOBUS data, calculations byE@ert-Rating

The analysis of branch diversification has revea@&umber of alarming trends in the credit poidfdbo, as of
01.07.2011 the 28,75% of credit portfolio was fodny loans for nonbank companies of financial sedtbe evident
bias of the portfolio towards crediting only oneibch was neutralized only by the fact that the Bao&s not issue
long-term loans, and the branch structure of itefplio is dynamical, and the concentration on #&nbranch is
decreasing. For example, as of 01.01.2010, theslt@amonbanking financial companies made up 64%llossued
loans, i.e., for year and a half their share desm@ain particular, due to appearance of borroiretse sectors of real
estate and retail business (Table 6).
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Table 6
PJSC CB GLOBUS loan portfolio structure per kinds d
economic activities in 2009—2011 (th. UAH, %)
01.07.2011 2010 2009 2008 Changes of
(01.01.2011) (01.01.2010) (01.01.2009) branch Growth rate
Indicators structure in 2008-2010,
UAH th. % UAH th. % UAH th. % UAH th. % 2008-2010 %
UAH th., p.p.
Petroleum products trade 11115 2,77% 0 0 16000,00 3,9% 0,00 0,0% -16 000 -3.9%
Real estate 23 597 5,89% 18 358 5,49% 36000,00 8,9% 25 330,00 6,8% -6 972 -1.31%
Retail business 38157 9,52% 38172 11,42% - - - - 38172 11.42%
Loans to nonbanking financial
institutions (securities dealers, 115225 28,75% 86 456 25,87% 262105,00 64,6% 216 504,0 58,2% -130 048 -32.33%
insurers, etc.)
Loans to individuals 11930 2,98% 8 565 2,56% 2152,00 0,5% 1162,00 0,3% 7403 2.26%
Other branches 200725 50,09% 182 677 54,66% 89 611,00 22,1% 129 220,0 34,7% -53 457 -19.96%
In total 400 749 100,0% 334 228 100,00% 405868,00 100,00% 372 216,0 100,00% -37 988 0

Source: PJSC CB GLOBUS data, calculations by RA ExpettifiRg

It should be realized that the most part of thensoassued by the Bank is going for service of stenrn
transactions, trading transactions, part of whiak speculative nature. It adds certain risk topitwfolio as a whole,
however, the portfolio remains dynamical in its retwderistics, and an insignificant horizon periddtiee portfolio
provides good level of Bank liquidity.

The Bank GLOBUS has fully adhered to all normsrefid risk, prescribed by NBU (Table 7)

Table 7
Main normative values of risk characterizing PJSC @ GLOBUS loan portfolio in 2009-2011
Change in
Norm Norm value | 01.07.2011 2010 2009 2008 2008-2010
p.p.
H7 Average of the system <25Y% 22,25% 22,22% 22,10% 22,29% -0,07 p.p.
H7, Maximal size of loan risk per counteragent ° 21,24% 24,42% 22,35% 23,59% 0.83 p.p.
H8 Average of the system < 800% 148,37% 158,28% 172,71% 158,34% -0,06 p.p.
H8, Normative value for large loan risks ’ 586,01% 437,22% 270,35% 270,43% | 166.79 p.p.
H9 Average of the system 0,77% 0,86% 1,34% 1,94% -1,08 p.p.
1 1 1 0,
!-I9, Norm of ImaIX|maI amount of loans, warranties and sureties <5% 0.18% 0,00% 0,00% 0,00% 0,00
issued to one insider
H10 Average of the system 2,36% 2,82% 4,73% 6,60% -3,78 p.p.
1 1 1 0,
!-I10, Norm qf maximal amount of loans, warranties and sureties <30% 0.26% 0,00% 0,00% 0,00% 0,00
issued to insiders

Source: PJSC CB GLOBUS data, calculations by RA Expertisiggp

At the same time, the study of Bank client loantfodio has allowed to draw conclusion on satisfagtevel of
diversification of such portfolio. In particulars @f 01.07.2011, the debt to the Bank to the ldrgesrower made up
approximately 10% of total amount of loan portfolibhe share of three largest borrowers made up 28f %he
portfolio. At high quality of the portfolio, demotnated by the Bank the current level of concertratmay be
considered as acceptable.

As bad loan debt makes up about 1% of total loaifgdm of the Bank, and the reserves accrued fedit
transactions cover 17,6 % of the portfolio, as altthe Agency assesses Bank assets quality asagmbalso focuses
attention on satisfactory level of branch and ¢l@imersification of loan portfolio.

Special attention should be focused to the fadt 3&C CB GLOBUS has in place the system of intesde
and currency risks management. The treasury ionsdiple for day-to-day management of Bank foreignhange
position:

« providing of sufficient resources for carrying @dtive transactions and complying with norms andt$ of
foreign exchange position by performing transacionthe monetary market;

« calculation of foreign exchange position norms priéed by NBU.

At solving tasks of current management for prowdiimely and adequate measures on minimizatiornsdds
from foreign currency transactions, assessmentnamaditoring of currency risk according to internatétimodology is
performed. This function is assigned to the Depantnof analysis, planning and reporting, which usech methods as
coefficient method, VaR, stress testing, backngstGAP analysis and others.

Almost all credits of PJSC CB GLOBUS are issuediligvna, and at that as of 01.07.2011 about 55%lietc

deposits attracted by the Bank have been in doocnestrency. Foreign exchange position of the Barthalanced at the
expense of interbank resources swap.
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5. Liquidity

The Board of Directors and the Asset and Liabitymmittee (ALC) are responsible for liquidity sitiza in
PJSC CB GLOBUS. The ALC takes decision on transassignificantly affecting short-term, medium-term dondg-
term liquidity. Management of instant and shortrtdiquidity is performed by the Treasury of the BRaManagement
of medium-term andbng-term liquidity — by the Department of analygitanning and reporting.

Asset and liability management is carried out far purpose of:

- Prices caps of external resources market;

- Cash flow management;

- Determination and minimization of final risk ihder the terms of contract or at client activityastgic change

in terms of particular asset or obligation (eadpayment of debt, earlier withdrawal of depositransfer of client
funds to other bank) can happen.

Cooperation between ALC and other departmentseoBimk is regulated on the ground of requestsdochase
or allocation of resources. The decision on resbns of interest margin is taken by ALC.

The ALC approves the plan of resources allocatioteims of resources availability for such allogatandtime
periods of their attraction. In case of necesshig, plan of active transactionpon presence of final risk, and also the
level of interest rates upon targeted funds aitvaainder certain program of allocation can be nsitered.

RA Expert-Rating has conducted liquidity analysis @8 GLOBUS in accordance to specific norms
established by NBU for obligatory observance byJddtainian banks (see table 8).

Table 8
Main liquidity norms characterizing
PJSC CB GLOBUS loan portfolio in 2009-2011
Change in
Norm Norm restriction | 01.07.2011 2010 2009 2008 2008-2010
p.p.

H4 An average of the system > 20% 54,30% 63,38% 65,17% 53,79% 9,59 p.p.
H4 (Norm of instantaneous liquidity) 36,67% 66,12% 42,53% 65,30% 23,59 p.p.
H5 An average of the system > 40% 73,02% 76,73% 73,11% 74,61% 2,12 p.p.
H5 (Norm of current liquidity) 67,87% 68,07% 87,58% 62,42% -5,65 p.p.
H6 An average of the system* > 60% 89,34% 87,22% 32,31% 37,02% 50,20 p.p.

H6 (Norm of short term liquidity) (from 01.03.2010) 81,86% 140,47% 39,00% 40,95%

Source; PJSC CB GLOBUS data, NBU data, calculations byExfert-Rating
* - in 2009 NBU changed norm restriction for nok®8 raising it from 20% to 60%.

PJSC CB GLOBUS adhered to the norms of instanteourand short term liquidity. As of 01.07.2011, al
norms were observed in full, at that, nord%, H5 were less than an average of the system, andadéhwre than an
average of the system. Differencettd andHS from average values of the system may be coresidas positive fact,
as the summer of 2011 was characterized by redutidaiity for the banking system of Ukraine.

As a whole, the Agency positively evaluates PISCGIBBUS liquidity indicators and characterizes euntr
liquidity level as moderately redundant.

6. Other factors considered at rating estimation

Interaction with state authorities.

For the last 2 years of activity the PJISC CB GLOBWS8erwent three audits by NBU, five audits by Rams
Fund and one audit by STA of Ukraine, by Fund foamrgnteeing deposits of natural persons, and baSosurance
Fund. Within the last 12 months UAH 92 559,16 afigdées have been charged to the Bank by NBU arAl 8172009

the Bank won a suit against one of the troubleddvegrs. There have been no unsettled claims fronkBastomers
through the last 12 months.

Management.

RA Expert-Rating positively estimates managememintef PJSC CB GLOBUS. Large working experience of
key top managers in the banking sector provides Bhek an adequate safety level and the understanioyn
shareholders and key managers of basic businessgs&s and banking risks.

Kurilenko Sergey Borisovich, Chairman of Board since 2011, during the perio@desip008 on 2011 he was
the Deputy Chairman Board, the trustee of Bank.évitian 15 years of experience in bank system, dinwduin the
National Bank of Ukraine, from those more than @rgein the structure of bank management organscdfidum:
Moscow applied-physics institute (speciality - apgl mathematics and physics, degree of economiccantguting
sciences master). Institute of High Education “i@nsity of modern knowledge” (Speciality - Finance).
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Didenko Victor Viktorovich, Deputy Chairmamf Board, trustee since 2011, during the periochf&D09 to
2011 - the Adviser of the Chairman of Board on legaues. More than 14 years of experience of legak in
corporations, commercial banks, judicial systeropfrthem 9 years on administering posts. Educatiirernovtsy
State University by Yu. Fedkovych (speciality -ifgprudence).

Kotsupatry Sergey Mikhayloyvich, Deputy Chairmarof Board, trustee since 2011, the trustee sincel 201
More than 8 years of experience in bank spheredmnirdstering posts, including in JSCB “Ukrgazbankicluding
JSCB “PIRAEUS BNAK ICB” and the Bank “TAVRIKA”. Edeation: Kiev National Economic University. Spediali
- international economy.

The personnel.

Personnel policy of PJSC CB GLOBUS provides anctiffe use of personnel and, simultaneously, préeent
of its number overgrowth. Maintenance iasignificant number of personnel at initial stagfethe Bank growth has
allowed dynamical development of Baakthe present time. At the same time, implememtatif business processes
automation strategy allowed normal load level wighatively small number of personnel. Financial ivetion of
personnel is achieved by a sufficient level of saldn addition to material reward, the followingpmfinancial
motivation methods are used: in-company traininggxternal trainers, paid by the Bank attendancéhbypersonnel
of external workshops, corporate events, healthrarce.

As of 01.07.2011, Bank’s staff number made up 1&5@ns, among them — 90 persons with higher edurcati

7. Summary of estimation results and rating visuakation

In the period from 01 to 12 September, 2011 RA ExPating conducted planned update of PJSC CB
GLOBUS (National enterprises register code 35591 0&tng report. On September, 12th, 2011 the Rafiommittee
of RA Expert Rating has made the decision to appmeew revision of the rating report confirming tlaging at the

leveluaBBB (The Bank is characterized by sufficient credjtagity in comparison with other Ukrainian banksvéle
of credit capacity depends on influence of advexs@mercial, financial and economic conditions. Bséimation is
assigned according to the national scale approydtidoResolution of the Cabinet of Ministers of bike No. 665 of
April, 26th, 2007).

See in the rating report the detailed substantiatibrating estimation by Expert-Rating RA. Whesigring
investment level rating, the Rating Committee waislgd by the following:

1. The agency has highly estimated quality of asseid liquidity of PJSC CB GLOBUS, the Bank has
received on the given parameters the highest dessiting. Nevertheless, the loan portfolio of B&nk comprises a
number of potential risks, still has a weakene&ll@y branch and client diversification. If the Bawould maintain the
quality of loans at present level till the end 6.2, it may serve as a precedent for raising &sditrating.

2. PJSC CB GLOBUS maintained redundant adequacgapital. And though in dynamics the capital
adequacy gradually decreased, its current levebbas very far from limit norms. Redundant adequafcsegulatory
capital H2) at the level of 17,54% with norm of 10 % addedhe Bank certain strength reserve which lookezhev
more impressive against high assets quality ananekght liquidity.

3. We assessed diversification of PJISC CB GLOBU#igcas adequate. At rather good diversificatimin
funding base, the client and branch diversificattbioan portfolio has a lot to be improved. Theefigy expects that in
proportion to expansion of Bank activity, includidge to growth of branch network, the level of hpgbfile customers
concentration in the loan portfolio of the Banklwdiécrease to an optimal value.

4. PJSC CB GLOBUS does not have a sufficient sledirthe market and does not perform large-scale
activities. Its share in the banking system of likeavas estimated for 01.07.2010 at the level &4 han 1 %, at that
at the beginning of Q3 2011 Bank GLOBUW&hked No. 75 in NBU ranking of assets size. Actaydo the Agency,
the small size of the Bank and the place in thegétiup of banks according to NBU classification édimited for the
Bank an access to some segments of monetary naréenarket of banking services, and also had nagatipact on
some competitive characteristics of its productscakding to the Agency, for example, the Bank usedompensate
absence of extensive branch network by a morebflexariff policy.

5. The Agency focuses attention on high transparéevel of PJISC CB GLOBUS, its readiness to diszlos

information about beneficiaries at the level ofiuidual persons, presence of considerable volumapeh information
on Bank activity, including its aggregate finanaigborting.
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Fig. 2 Visualization of PJSC CB GLOBUS rating as of 01.07.2011
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Table 9
Summary of rating assessment indicators
Aa a bbb bb b
Name of indicator
1 3 6 9 12
Period of bank actual work Over 60 m. ‘ Over 24 m. Over 12 m. Upto12m.
Ratio of settled and non settled claims of bank clients and o o o o
regulators to its regulatory capital 10% 15% 20% 25%
Personnel tuover rate (employees dismissed / annual o o o o
average number of employees) Up to 5% Up to 10% Up to 30% Over 30%
. . Conflicts
. . No cor.1ﬂ|clts with Conflicts with between the
No confiicts with minority minority shareholders, no
minority shareholders, no ’
shareholders, reporting, incl. shareholders . exapt
) S . . in the past, information on
Set of factors (1 K) partial availabilty | - exact information no reporting shareholders
of set of reporting | on shareholders, in the svstem structure. no
in the system of available in the ofy re ula,r
information system of inf . inf guar
disclosure information |n.ormat|on information in
disclosure disclosure SMIDA for the
' previous years
Norm of maximal amount of loans, warranties and sureties Not higher than Not higher than Not higher Not higher than
issued to one insider (H9) 2% 3% than 4% 5%
Norm of maximal overall amount of loans, warranties and Not higher than Not higher than Not higher Not higher than
sureties issued to insiders (H10) 10% 15% than 20% 30%
bM:nrll:;tgs;l;?e(n?)ank net assets / Total net assets of the Over 5% 3.5% 2.3% 1-2%
Market share ratio (customer deposits (excluding interbank) /
Average amount of banking system deposits (excluding Over 2 215 1,5-1 1-0,8
interbank))
Presence of Previous
external loans,
support by IFO and :;?:;Zﬁozfns Presence of ;’:ﬁ;ngl
Set of factors 2 (D) foreign shareholders subport b |F6 external loans or revious
from non offshore staag s yo it ’ support by IFO gu ortb
jurisdictions, or state PP Ing Y
support
. Not higher than Not higher than Not higher Not higher than
()
H7 Not higher than 17% 20% 23% than 24% 5%
Hs Not higher than 1,5 Not higher than Not higher than Not higher than
XPK 2,0XPK 4,0 XPK 8 X PK
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H 11 Not higher than Not higher than Not higher than Not higher Not higher than
1,0% 1,5% 2,5% than 5% 15%

Share of large clients deposits ((Amount of deposits of . . .

customers exceeding 5% of total customer deposits) / (Total | Not higher than 17% Not hgg(zr than Nol hg;;)r than Tr?atnhg:"zr Over 25%

customer deposits))

Net mterest margin in the operational income (Net interest Not higher than 60% 60-70% 70-80% 80-90% Over 90%

margin / Operational income)

H2 Over 14% 12-14% 10-12% 8-10% 6-8%

H3 Over 8% 6-8% 4-6% 3-4% 2-3%

ROE (relation between net income and shareholders equity) Over 20% 15-20% 10-15% 5-10% 0-5%

H4 Over 35% 30-35% 25-30% 20-25% Below 20%

H5 Over 55% 50-55% 45-50% 40-45% Below 40%

H6 Over 35% 30-35% 25-30% 20-25% Below 20%

ststtsc)quality level ((Negatively classified assets) / Total bank Below 5% 5.8% 8-10% 10-20% 20-30%

H13 Up to 5% Up to 10% Up to 20% Up to 30% Over 30%

- — o —
GAP index (deviation from 100%, interest rate sensitive 0-5% Up to 10% Up to 20% Up to 30% Over 30%

assets / interest rate sensitive liabilities)
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Appendix A

Use limitations of the rating report

The present report is an intellectual property ppé&it Rating RA Itd. All intellectual property righowned by Expert Rating RA Itd are
protected in conformity with the legislation of W@ime. No part of this report may be sold, reprodumedistributed by third parties without previous
written approval of Expert Rating RA Itd. All infaration contained in the present report, had beé¢siraddl by Expert Rating RA Itd from sources
which Expert Rating RA Itd considers as reliableel@o the possibility of human or technical ereord other factors, Expert Rating RA Itd does not
guarantee the absolute reliability of the providg@drmation. The credit rating of the Bank, and guayt of the information contained in the report,
should be regarded exclusively as an opinion ormdéggee of withstanding by the financial entityatbverse factors and not as recommendation about
purchase or sale of securities or recommendationtakse of bank services. Expert Rating RA Itd dugsbear responsibility for any consequences
of credit, investment or economic decisions ofdlgarties taken solely based on information omgati awarded by Expert Rating RA Itd.

Depositors, insurers, investors, when using thergiating report, do automatically agree that thretents of the given rating report are the
opinion of analysts of Rating Agency Expert Ratimgthe credit capacity of the financial entity.

Perceiving results of estimation of the level @ dit rating of bank, it should be understood that:

1. At rating some factors are taken into attentidrich can positively or negatively affect the #iabof the bank. Therefore, RA Expert
Rating Ltd estimates the level of bank resistipitit adverse factors of influence. The estimat®made for banks according to the international
scale of RA Expert Rating Ltd (table A) and theiozal scale of Agency which is defined accordingdte scale approved by the Resolution of the
Cabinet of Ukraine of April 26, 2007 no. 665. Tharity between the international scale and the natiscale is determined by the Agency
independently.

2. The information provided in the rating reportigthsource are the rated Bank and the National Bdnkkraine, can slightly differ
because of distinctions in system of account ohodlogy of calculation of indicators.

3. The information provided in the given reportforeign shareholders of financial institution iz in that currency in which the official
annual report of the company-shareholder is madmparing such financial information with the dafaBank or of the similar foreign companies it
is necessary to take care of difference in theesystof account and accounting policy.

Table A
International rating scale for credit ratings usedby RA Expert Rating
Rating Stability level Interpretation of stability level

There is highest probability of that the company will withstand the influence of

258 Highest adverse factors.

g The company corresponds to aa level but its obligations are additionally

guaranteed by the foreign shareholders or the state.

aa Very high There is very high probability of that the company will withstand the influence of
adverse factors.

3 High There is high probability of that the company will withstand the influence of
9 adverse factors.

There is normal probability of that the company will withstand the influence of

bbb Good
adverse factors.

bb Acceptable There is acceptable probability of that the company will withstand the influence of
adverse factors.

. There is satisfactory probability of that the company will withstand the influence
o SEIREE o7y of adverse factors.
, There is alerting probability of that the company will withstand the influence of

cce Alerting
adverse factors.
There is low probability of that the company will withstand the influence of

cc Low ) .
adverse factors. The company is usually removed from rating process

Every type of letter corresponds to three kindsuifook:
Positive (+);

Neutral ();

Negative (-).

This appendix is an integral part of any ratingomtp
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