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PRESS RELEASE 
 

PrJSC IC Status’ financial strength rating confirmed at the level uaA 
 

On September, 27th, 2012 RA Expert Rating took the decision on the confirmation of 
Private Joint-Stock Company IC Status financial strength rating (USREOU code 31201694) at the 
level uaA on national scale. When confirming the rating at such level, the Agency was guided by the 
results of insurer activity analysis in H1 2012.   

Table 1 
Key performance indicators of PrJSC IC Status (USREOU code 31201694) 

in H 1 2012 (UAH th., p.p., %) 

Indicators 
H I 2012 

(30.06.2012) 
H I 2011 

(30.06.2011) 
Change 

Growth 
rate, % 

Total assets, UAH th. 157079,3 104872,3 52207 49,78% 

Shareholders’ equity, UAH th. 111129,4 65187,8 45941,6 70,48% 

Total liabilities, UAH th. 45949,9 39684,5 6265,4 15,79% 

Shareholders’ equity/Insurer liabilities, % 241,85% 164,27% 77,58 p.p. - 

Cash and cash equivalent, UAH th. 37747,7 23211,3 14536,4 62,63% 

Cash/Insurer liabilities, % 82,15% 58,49% 23,66 p.p. - 

Total gross premium, UAH th. 45761,2 50957,8 -5196,6 -10,20% 

Reinsurer’s share in gross premium, UAH th. 2123,2 13145,9 -11022,7 -83,85% 

Reinsurance cover ratio, %  4,64% 25,80% -21,16 p.p. - 

Payouts and indemnities, UAH th. 5725,7 4510,6 1215,1 26,94% 

Payout ratio for the period, % 12,51% 8,85% 3,66 p.p. - 

Financial results, UAH th. 20973,1 -54,6 21027,7 -38512,27% 

ROS, % 45,83% -0,11% 45,94 p.p. - 

Net profit (loss), UAH th. 20357,5 2007,4 18350,1 914,12% 

ROE, % 18,32% 3,08% 15,24 p.p. - 

Source: Company data, RA Expert Rating calculations 

 
1. For the last 12 months Shareholders’ equity of PrJSC IC Status has essentially grown: from 

UAH 65,188 million (as of 30.06.2011) to UAH 111,129 million (as of 30.06.2012), i.e. on 70,48 %. 
Considering insignificant increase in liabilities (15,79 %), the Company increased already redundant 
ratio shareholders’ equity/ insurer liabilities to 241,85 % as of 30.06.2012. Thus, IC Status became 
even more overcapitalized. During the period from 30.06.2011 to 30.06.2012 Company assets 
increased from UAH 104,872 million to UAH 157,079 million, or by 49,78 %. 

 

2. Significant improvement of insurer liquidity indicator according to the results of Company 
reports for H1 2012 should be noted. It was a sequence of considerable growth of cash means on the 
accounts of the insurer. So, if as of 30.06.2011 their volume has constituted UAH 23,211 million, for 
the same date of 2012 the given indicator has constituted UAH 37,748 million. Thus, cash 
means/liabilities ratio of the insurer increased from 58,49 % to 82,15 % that provides good level of 
liquidity to the Company. 

 

3. For H1 2012 the Insurance Company Status managed to collect UAH 45,761 million, that is 
only on 10,2 % less than the indicator for the same  period of 2011. The share of reinsurers in gross 
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premiums of the insurer has essentially decreased: from 25,8 % (following the results of  H1 2011) to 
4,64 % (following the results of H1 2012). The volume of insurance payouts was UAH 5,726 million 
according to the reports for the first 6 months of 2012 that is on 26,94 % higher the indicator for the 
similar period of 2011. However, decrease in volumes of gross premiums and increase in level of 
payouts have not affected the result of insurer work.  

 

4. ROS and ROE indicators of IC Status have shown rather high values. So, ROS was 45,83 
% following the results of H1 2012, and ROE - 18,32 %. The given increase resulted from very 
significant growth of Company profitability indicators growth. The financial result from operational 
activity of the insurer has constituted UAH 20,973 million on Q2 2012 end while in the same period 
of 2011 the Company has shown loss of UAH 54,6 thousand. Net profit of IC Status has thus 
constituted UAH 20,358 million following the results of H1 2012, that is 10,14 times the indicator of 
the same period of 2011. 

 

According to the Agency, despite medium volumes of total business, PrJSC IC Status has 
huge margin of capitalization and good level of liquidity, high indicators of returns and profitability, 
that is an advantage for the Company in the Ukrainian insurance market and provides it a good 
financial strength.  
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