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Long-term credit rating of PJSC “ALFA-BANK” is affirmed  
  

 On February, 26 2016 at the meeting of the Rating committee of RA “Expert-Rating” it was decided to affirm the 

long-term national Ukrainian scale rating of PJSC «ALFA-BANK» (23494714) at the level uaAAA. Bank or separate 

bond instrument with rating uaAAA is characterized by the highest solvency compared to other Ukrainian borrowers or 

bond instruments. At the same time, at the meeting of the Rating committee it was decided to affirm a long-term credit 

rating to the bonds of PJSC «ALFA-BANK» Series M, which are in circulation, at the level uaAAA. Making decision to 

affirm the rating, the Agency was guided by the results of the Bank’s activity in 2015, as well as by the conclusions 

drawn from the analysis of financial and statistical statements of the Bank for December of 2015 and January of 2016.  

 

 As at the beginning of February of 2016 PJSC «ALFA-BANK»:  

1. Maintained a reserve to the limit values of NBU key economic standards monitored by RA “Expert-Rating”, except for 

the regulatory capital adequacy (N2). As of 01.02.2016, the Bank’s N2 ratio amounted to 7.29% with the minimum limit 

value 10%. The Agency refers to the Resolution of the Board of the National Bank of Ukraine #129 “On some issues of 

the banks’ activity” dated 24.02.2015, which states that the remedial measures for breaching of a number of economic 

standards are not applied to the banks. This Resolution allows the deviation of N2 from its limit value.  

2. Pursuant to the current legislation, rules and procedures, the Bank timely and in full fulfills all its commitments.  

 

            At the same time, the Agency determined that as of 01.02.2016 the key economic standards of the Bank had the 

following values:  

 

1. Regulatory capital of the Bank (N1) UAH 3.055 bn (with the normative value not less than UAH 120 mln);  

2. Regulatory capital adequacy (N2) 7.29% (with the normative value not less than 10%);  

3. Instant liquidity normative (N4) 130.36% (with the normative value not less than 20%);  

4. Current liquidity normative (N5) 73.77% (with the normative value not less than 40%);  

5. Short-term liquidity normative (N6) 76.93% (with the normative value not less than 60%).  

 

 The Agency emphasize that liquidity of PJSC «ALFA-BANK» in January of 2016 was at a sufficient level. In 

particular, the analysis of instant liquidity daily dynamics for January of 2016 revealed that the instant liquidity economic 

standard (N4) of the Bank during January of 2016 fluctuated in the range 118.65–140.25%. Current liquidity normative 

(N5) of the Bank in January of 2016 fluctuated in the range 59.98–73.77%, short-term liquidity normative (N6) — in the 

range 73.22–76.93%. 

 

 Establishing by PJSC «ALFA-BANK» of a good reserve to the instant liquidity economic standard is a 

conservative step of the Bank’s management aimed at ensuring the Bank’s reliability in the short term.  

  

 The Agency also reminds that in January of 2016 the holding company ABH Holdings S.A. (ABHH), which 

indirectly owns 100% shares of PJSC «ALFA-BANK», signed an agreement with UniCredit Group for the transfer of 

almost 100% of the shares of PJSC «Ukrsotsbank» in exchange for a minority stake in ABHH in the amount of 9.9%.  

  

 In the Agency’s opinion, a future partnership of ABH Holdings S.A. and UniCredit Group, after obtaining the 

necessary legal consents and closing the deal, is an important strategic step for ABH Holdings S.A. in the Ukrainian 

market, which will allow it to strengthen its presence in Ukraine, to create a leading player in the retail and corporate 

banking, possessing a powerful platform for growth and development, and to expand the number of minority shareholders 

of ABHH due to attracting of a large European banking group with assets of around EUR 860 bn. Such a step improves 

manyfold the level of external support, which ABHH may provide to its banking business in Europe, Ukraine and other 

countries of presence.  

  

 The Agency maintains a long-term credit rating of PJSC «ALFA-BANK» since February of 2014. The next 

planned rating update of the Bank is anticipated in the second quarter of 2016.  

 

 
 

Disclaimer: Credit ratings of RA “Expert-Rating” is an opinion that reflects the ability of an issuer (an issue of securities) to comply with financial commitments. Credit ratings are of probabilistic 

nature, therefore, cannot be a recommendation to buy or sell securities or to use the services of the issuer. When assigning and maintaining the ratings and outlooks on ratings, RA “Expert-rating” relies 

on factual information which the Agency receives from issuers and underwriters and from other sources that the Agency considers reliable. The issuer, its auditor and underwriter, as well as other 

consultants are responsible for the accuracy of the information they provide to RA “Expert-Rating” and publish according to current normative requirements.  

 


