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The rating of AMC «National reserve» is confirmed

November 22, 2012RA «Expert-Rating» confirms the infrastructuralimg of Private JSC
AMC «National reserve» at the levelAraamc (a high level of reliability) according toetimational
scale. Making decision of confirming the ratinge tihgency was based by the results of the
Company’s activity in the 9 months of 2012.

Table 1
Key performance indicators of Private JSC AMC «Natonal reserve»
in the 9 months of 2012, th. UAH, p.p., %
Indicators 9 months of 2012 9 months of 2011 Change of Growth rate 2011-
(01.10.2012) (01.10.2011) 2011-2012 2012
Total net assets under AMC management, th. UAH 364 925,00 363 691,01 1233,99 0,34%
Q]nTJu:}l-lngth rate of net assets under AMC management, 1233.99 28,54 120545 422372%
Net assets of public funds, th. UAH 32 985,91 3432,20 29 553,71 861,07%
Number of funds under management (pc) 29,00 30,00 -1,00 -3,33%
Shareholders’ equity, th. UAH 126 738,00 123 023,00 3715,00 3,02%
Authorized capital, th. UAH 8 600,00 8 600,00 0,00 -
Revenues, th. UAH 883,00 714,00 169,00 23,67%
Administrative costs, th. UAH 857,00 726,00 131,00 18,04%
Net profit (loss), th. UAH 42,00 -4,00 46,00 -1150,00%
ROE, % 0,033 -0,0033 0,04 p.p. -

Source: data of AMC “National reserve”, calculations by FExpert-Rating’

1. In the period from 01.10.2011 to 01.10.2012 awtets under AMC management have
increased by UAH 1,23 min and have reached to B&K,9 min. Net assets of public funds have
grown by UAH 29,6 min in the same period and hav®unted to UAH 32,99 min. At the same
time, general quantity of funds under the companmyémagement has decreased from 30 down to 29.
AMC «National reserve» has continued to increas@rnoportion in the Ukrainian market in spite of
the decrease in business activity in the stockiamdi market.

2. Revenues of AMC «National reserve»ehimnereased by 23,7% according to the results of
the 9 months of 2012, compared to the same indicdtihe 9 months of 2011, and have amounted to
UAH 883 th. Net profit of the Company has amourtiedJAH 42 th. against the loss of UAH 4 th.
according to the 9 months of 2011. The indicatoilERts also improved by 0,04 p.p. In 2012 the
company has returned to the profitable activityt gignificantly decreases the risks of interrupting
the business-processes.
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Table 2

Data on the profitability of “market funds” under A MC “National reserve” management and
on the value of net assets

Indicators Return since inception Return in the 9 months of | Return in the 9 months of | Net assets value, th.
2012, % 2011, % UAH on 01.10.2012

NPF “Reserve of Ternopolschina” 60,85 8,12 4,94 445,35
NPF “Reserve of Rovenschina” 35,06 8,36 5,22 1672,11
NPF “Stolichniy Reserve” 25,92 8,21 4,56 343,28
NPF “Reserve of Zaporojie” 43,97 8,07 9,41 77,95
NPF “Reserve of Chemnomorie” 4727 7,97 7,14 101,21
NPF “Energoreserve” 50,62 7,16 5,21 232,36
NPF “Reserve of Slobojanshiny” 11,61 8,32 - 300,23
Mutual investment fund “Willis” 31,95 7,07 -8,54 131947
Mutual investment fund «Pl» 1,24 1,24 - 28 493,95
The average: 34,28 717 3,99 -

Source: data of AMC “National reserve”, calculations by FExpert-Rating’

3. The average profitableness of public funds, tvréte monitored by the Agency, has
amounted to 7,17% in the 9 months of 2012 thayi8,b8 p.p. higher than the same indicator of the
9 months of 2011. Against the background of theelese in stock indices UX and PFTS by 31,75%
and by 32,41%, respectively, according to the tesofl the 9 months of 2012, the funds of AMC
«National reserve» still demonstrate positive yidlde yield dynamics on funds of AMC «National
reserve» indicates the company’s capacity to detbedresources of investors from unfavorable
fluctuations in the market.

Thus, AMC «National reserve» has continued thedtr@nprofitable activity of the previous
quarter according to the results of the 9 month®0df2, has increased revenues by UAH 169 th., has
managed to increase net assets of funds under eraeat) up to UAH 33,99 min with the
unfavorable conditions of the fund market and hawiged a slight positive yield to all its public
funds.
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