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Long-term credit rating of JSC “SENSE BANK” is affirmed  

 
December 25, 2023 at the meeting of the Rating committee of RA “Expert-Rating” it was decided to affirm the 

long-term national Ukrainian scale rating of JSC «SENSE BANK» (23494714) (the Bank) at the level uaAAA. Bank or 
separate bond instrument with rating uaAAA is characterized by the highest solvency compared to other Ukrainian 
borrowers or bond instruments. Making this decision, the Agency was guided by the results of the Bank’s activity for 
the nine months of 2023 year, as well as by the conclusions drawn from the analysis of financial and statistical 
statements of the Bank for the year 2022 and January-November, 2023.  

 
Equity and capital adequacy  

During 2022 and January-November, 2023, the 
regulatory capital of JSC «SENSE BANK» (N1) 
fluctuated in the range UAH 6.000 –13.452 bln. At the 
end of July, 2023 the upward trend of the Bank’s 
regulatory capital was renewed. In general, since the 
beginning of 2023, the Bank’s regulatory capital (N1) 
grew by 17.33% and as of 01.12.2023 its volume 
amounted to UAH 8.424 bln, which in 42 times 
exceeded the limit value of UAH 200 mln, set by NBU 
for this normative standard.  

 
The regulatory capital adequacy of JSC «SENSE 

BANK» (N2) in the period from 04.01.2022 to 
01.12.2023 fluctuated in the range from 10.44% to 
18.42%. During the given period, the Bank’s N2 ratio on 
a constant basis exceeded the limit level, set by NBU, 
but was lower than the Ukrainian banking system 
average for this normative standard. As of 01.12.2023 
the Bank’s N2 ratio comprised 17.24%, which by 
7.24 p.p. exceeded the limit value set by the regulator, 
but was by 8.17 p.p. lower than the Ukrainian banking 
system market average of N2 ratio.  

 
During 2022 and January-November, 2023, the Tier 

1 capital adequacy of JSC «SENSE BANK» (N3) 
fluctuated in the range from 7.93% to 18.38% and on a 
constant basis exceeded the limit value set by NBU, and 
since August, 2023 was also higher than the averages of 
this normative standard for the Ukrainian banking 
system. As of 01.12.2023, the Bank’s N3 ratio amounted 
to 17.19%, which in 2.46 times exceeded the limit level 
set by the regulator, and also was by 2.52 p.p. higher 
than the average market value of this normative.  

 
       Therefore, in the Agency’s opinion, as at the 
beginning of December, 2023 JSC «SENSE BANK» 
maintained a good level of regulatory and Tier 1 capital, 
as indicated by the Bank’s respective normative 
standards, which with a reserve exceeded the limit 
values set by NBU.  
 
 
 
 
 
 

 

 
 

 
 
 

 



Asset structure and quality  
         As of 01.10.2023 compared to 01.01.2023 the 
assets of JSC «SENSE BANK» grew by 17.55% and 
amounted to UAH 88.203 bln, and the volume of the 
Bank’s net customer loans and advances decreased by 
19.21% down to UAH 34.468 bln.  
          For the period from 01.01.2023 to 01.10.2023 the 
structure of assets and loan portfolio of JSC «SENSE 
BANK» changed as follows: 
 The share of loans in the Bank’s assets (in 
hryvnia equivalent) decreased by 17.78 p.p.: from 
56.86% down to 39.08%;  
 The share of currency loans (in hryvnia 
equivalent) in the Bank’s loan portfolio grew by 3.88 
p.p.: from 53.10% up to 56.98%.  

At the same time, as of 01.10.2023 in the Bank’s 
asset structure the 38.71% of assets comprised cash and 
cash equivalents, and the share of ISLBs portfolio 
amounted to 6.27%.  

   As of 01.10.2023 compared to 01.01.2023 the 
share of non-performing loans (NPLs) (which calculated 
by the Agency as the sum of the fifth class for the loans 
to individuals and the tenth class for the loans to legal 
entities) in the loan portfolio of JSC «SENSE BANK» 
grew by 11.69 p.p.: from 31.98% up to 43.67% (data on 
the figure 5 is calculated including provisions). As of 
01.10.2023 the NPLs level in the Bank’s loans was by 
5.80 p.p. higher, than the average NPLs indicator on the 
Ukrainian banking system, which amounted to 37.87%.  

 

 
 
 

 

Liquidity 
During the period from 01.01.2022 to 01.12.2023 

Net Stable Financing Ratio (NSFR) of JSC «SENSE 
BANK» fluctuated in the range from 98.82% to 
177.24%. As of 01.12.2023 the Bank’s NSFR amounted 
to 177.24%, which by 77.24 p.p. exceeded the limit 
value for this normative standard, which was set by 
NBU at the level of 100% since 01.04.2023. 

 
Liquidity Coverage Ratio in all currencies (LCRac) 

of JSC «SENSE BANK» during the period from 
01.01.2022 to 01.12.2023 fluctuated in the range from 
191.56% to 607.47% and on a constant basis 
significantly exceeded the limit value set by NBU (at the 
level of 100%). As of 01.12.2023 the Bank’s LCRac 
equaled to 464.08%, which was in 4.64 times higher 
than the normative value set by the regulator.  

 
Liquidity Coverage Ratio in foreign currencies 

(LCRfc) of JSC «SENSE BANK» during the year 2022 
and January-November of 2023 fluctuated in the range 
378.76-845.03%, in times exceeding the limit value set 
by NBU. As of 01.12.2023 the Bank’s LCRfc amounted 
to 593.65%, which was in 5.94 times higher than the 
normative value set by the regulator. 

 
  Therefore, in the Agency’s opinion, as at the 

beginning of December, 2023 JSC «SENSE BANK» 
was very well backed by liquidity, as indicated by the 
Bank’s respective high ratios (NSFR, LCRac and 
LCRfc), which with a reserve exceeded the normative 
values set by NBU.  

 
 
 

 

 
 
 

 



Profitability of operations  
According to the results of the nine months of 2023 

the profit of JSC «SENSE BANK» amounted to UAH 
5.584 bln, while for the same period of 2022 the Bank 
received loss of UAH 4.318 bln. The Agency reminds 
that the Bank’s negative financial result according to the 
results of the nine months of 2022 was caused by a 
considerable increase of provisions for customer loans.  

 Net interest income of JSC «SENSE BANK» for the 
nine months of 2023 as compared to the nine months of 
2022 decreased by 30.02% (down to UAH 3.845 bln), 
and its net fee and commission income decreased by 
18.01% (down to UAH 1.762 bln).  

Therefore, under conditions of a difficult 
macroeconomic situation caused by russia's military 
aggression and the introduction of martial law in 
Ukraine, according to the results of the nine months of 
2023 JSC «SENSE BANK» demonstrated significant 
volumes for key items of its revenues and profit.  

 

 

Other factors  
      The Agency reminds that on November 30, 2022, the legal procedures regarding the abandonment of the Alfa-Bank 
brand were completed, and since December 1, 2022, the Bank’s official name was changed to JSC «SENSE BANK». 
JSC «SENSE BANK» continues to fulfill all its obligations to clients and counterparties as the legal successor of 
JSC “ALFA-BANK”.  

The Agency also reminds that JSC «SENSE BANK» is the full successor of all rights and obligations of 
JSC "UKRSOTSBANK" in relation to its clients, partners and counterparties. The transfer act was approved on 
October 15, 2019 by the decision of the general meeting of shareholders of JSC “ALFA-BANK” and the decision of the 
sole shareholder of JSC “UKRSOTSBANK”.  

JSC «SENSE BANK» has the status of a systemically important Bank. This status, based on the results of the annual 
revision of the list of systemically important banks, was confirmed by the decision of the NBU Board dated March 8, 
2023 №95-рш “On the determination of systemically important banks”. The bank has more than 130 branches 
throughout Ukraine, serves about 3 million individuals, 58 thousand legal entities and 86 thousand PPEs. JSC «SENSE 
BANK» employs about 4,000 employees.  
Summary 

At the moment of rating confirmation, JSC «SENSE BANK» fulfilled its commitments to customers and lenders 
according to current legislation and wasn’t referred by NBU to the category of problem banks.  

 
As at the beginning of December, 2023 JSC «SENSE BANK» maintained a good level of provision with regulatory 

and Tier 1 capital: the Bank’s N1 ratio in 42 times exceeded the normative value, the N2 ratio was by 7.24 p.p. higher 
than the limit value, and the Bank’s N3 ratio in 2,46 times exceeded the normative value and by 2,52 p.p. exceeded the 
average market value of N3 ratio on the Ukrainian banking system. As well, as of 01.12.2023 JSC «SENSE BANK» 
was well backed by liquidity, as indicated by the Bank’s respective standards, which significantly exceeded the 
normative standards set by NBU. As of 01.10.2023 the share of non-performing loans (NPLs) in the loan portfolio of 
JSC «SENSE BANK» amounted to 43.67%. At the same time, the proportion of liquidity instruments with a low level 
of credit risk (cash and cash equivalents and government bonds) in the structure of the Bank’s assets amounted to 
44.98%. According to the results of the nine months of 2023 the Bank demonstrated significant amounts of profit, net 
interest and net fee and commission income.  
 

On July 22, 2023, the Ministry of Finance of Ukraine and the Deposit Guarantee Fund of Individuals entered into an 
agreement for the purchase and sale of 100% of the shares of the systemically important JSC «SENSE BANK», 
according to which the Bank became the property of the state represented by the Ministry of Finance of Ukraine. Thus, 
JSC «SENSE BANK» received a shareholder who has experience in managing banks and who, if necessary, can 
provide the Bank with a high level of external support, which has been proven more than once in practice.  

 
The agency notes that the current rating level determines the probability of default in the case of bank operations 

under normal circumstances and does not take into account force majeure circumstances, as well as the effect of other 
force majeure circumstances.  

 
Disclaimer: Credit ratings of RA “Expert-Rating” is an opinion that reflects the ability of an issuer (an issue of securities) to comply with financial commitments. Credit ratings are of probabilistic 
nature, therefore, cannot be a recommendation to buy or sell securities or to use the services of the issuer. When assigning and maintaining the ratings and outlooks on ratings, RA “Expert-rating” 
relies on factual information which the Agency receives from issuers and underwriters and from other sources that the Agency considers reliable. The issuer, its auditor and underwriter, as well as 
other consultants are responsible for the accuracy of the information they provide to RA “Expert-Rating” or publish according to current normative requirements.  

 


