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Long-term credit rating of JSC “UkrSibbank” is confirmed  
 

           November 30, 2015 at the meeting of Rating committee of RA “Expert-Rating” it was decided to confirm a long-

term rating of JSC “UkrSibbank” (EDRPOU 09807750) at the level uaAAA according to the national Ukrainian scale. 

Pursuant to the Resolution of the Cabinet of Ministers of Ukraine No.665 of April 26, 2007, the Bank or a separate debt 

instrument with uaAAA rating has the highest solvency compared to other Ukrainian banks or debt instruments. Making 

decision to confirm a rating, the Agency took into consideration the results of the Bank’s performance in the 9 months of 

2015, financial statements and statistical data in October of 2015.   

Equity and capital adequacy 
Fig. 1. Dynamics of the regulatory capital (N1) of PJSC "CREDIT AGRICOLE BANK" compared to the 

aggregate value of N1 ratio of the banking system 
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Up to April 2015 the dynamics of the Bank’s 

capitalization on the N1 and N2 ratios corresponded to the 

trends revealed by a total value of N1 ratio and an average 

value of N2 ratio on the banking system.  

 

In the second quarter the situation changed and throughout 

April-October 2015 the Bank’s N1 ratio constantly possessed 

a better dynamics than a total value of N1 ratio on the banking 

system. The same trend can be observed with a comparison of 

dynamics of the Bank’s regulatory capital adequacy ratio (N2) 

and the average of N2 ratio on the banking system.  

 

As of 02.11.2015 the N2 ratio of JSC “UkrSibbank” 

amounted to 12,91% with the normative value not less 10% 

and an average value of N2 ratio on the banking system 9,9%.  

 

In November 2015 it became known that the share of the 

European Bank for Reconstruction and Development in JSC 

“UkrSibbank” would grow from 15 to 40%. In the Agency’s 

opinion, these changes won’t affect a level of external support 

of the Bank, which is still identified as unprecedented high.  

Fig. 2. Dynamics of the regulatory capital adequacy (N2) of PJSC "CREDIT AGRICOLE BANK" compared 

to the aggregate value of N2 ratio of the banking system   
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Asset structure and quality 

For the 9 months of 2015 the Bank’s assets in hryvnia 

equivalent grew by 44,6%, credits and debt of Clients of the 

Bank grew by 32,03%. In the period from 01.10.2013 to 

01.10.2015 the proportion of the Bank’s assets decreased 

from 55,62% to 51,67%, and the proportion of currency loans 

in the Bank’s loan portfolio decreased from 47,65% to 

41,71%. For the same period the proportion of individuals in 

the Bank’s loan portfolio reduced from 48,94% to 36,91%.  

A significant proportion of currency loans in the Bank’s 

portfolio may mean the increase in the dependence of the loan 

portfolio quality on the processes of devaluation of hryvnia to 

major world currencies. But this proportion only for the last 

quarter decreased by 8,69 p.p. The decrease in the proportion 

Fig. 3. Individual characteristics of the loan portfolio of  

PJSC "CREDIT AGRICOLE BANK" 
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of loans issued to population in the Bank’s loan portfolio 

against the backdrop of a significant decrease in the level of 

business activity in Ukraine and the fall of the level of 

population employment can be considered a positive factor 

for the Bank.  

In the period from 01.10.2013 to 01.10.2015 the 

proportion of loans with high and the highest risk according to 

the NBU classification in the Bank’s loan portfolio grew from 

12,55% to 17,21%. This trend corresponded to the market 

trend.  

Fig. 4. Proportion of loans with high and the highest risk according to NBU classification in the loan 

portfolio, the level of covering customers' credits and debt with reserves of PJSC "CREDIT AGRICOLE 

BANK"  

2,15%

0,99%
1,61%

1,14%

1,88%

3,18%

5,86%

7,98%

11,05%

13,13%

3,70% 3,63% 3,28% 3,35%

4,30%

7,15%

11,52%

15,34%

18,52%

24,14%

0,00%

5,00%

10,00%

15,00%

20,00%

25,00%

30,00%

01.07.2013 01.10.2013 01.01.2014 01.04.2014 01.07.2014 01.10.2014 01.01.2015 01.04.2015 01.07.2015 01.10.2015

Proportion of the fourth and fifth group of credits in the loan portfolio 

Reserves / Customers' credits and debt 

 
Liquidity 

Fig. 5. Dynamics of instant liquidity ratio (N4) of PJSC "CREDIT AGRICOLE BANK" compared to the 

average of N4 ratio of the banking system    
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Fig. 6. Dynamics of current liquidity ratio (N5) of PJSC "CREDIT AGRICOLE BANK" compared to the 

average of N5 ratio of the banking system   
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Throughout the first 10 months of 2015 JSC 

“UkrSibbank” was very well provided with liquidity.  

In the period from 01.01.2015 to 02.11.2015instant 

liquidity ratio (N4) of the Bank was not only higher than the 

limit norms, set by the NBU, but also higher than the average 

of these indicators on the banking system of Ukraine. Since 

January 12, 2015 the Bank’s N4 ratio didn’t fall lower than 

60% (with the normative not less than 20%). On 02.11.2015 

the Bank’s N4 ratio amounted to 90,57% with the average 

value of the system equal to 70,64%. 

 

In the period from 01.01.2015 to 02.11.2015 current 

liquidity ratio (N5) of the Bank was also higher than the 

averages of N5 ratio on the banking system and the limit 

values of the norms, set by the NBU. Throughout the entire 

analysis period the Bank’s N5 ratio didn’t decline lower 84% 

(with the normative of not less 40%). As of 02.11.2015 the 

Bank’s N5 ratio amounted to 93,73% with the average value 

on the banking system 80,59%. 

 

In the period from 01.01.2015 to 02.11.2015 short-term 

liquidity ratio (N6) of the Bank (like N4 and N5 ratios) was 

higher than the averages of N5 ratio on the banking system 

and also the limit values of the norms, set by the NBU. 

Throughout the entire analysis period the Bank’s N5 ratio 

didn’t decrease below 90% (with the normative not less 60%). 

As of 02.11.2015 the Bank’s N6 ratio amounted to 99,51% 

with the average value on the banking system 88,33%. 

 

Therefore, throughout the 10 months of 2015 JSC 

“UkrSibbank” was very well provided with liquidity. The 

reserve of liquidity, formed by the Bank on the norms of N4, 

N5 and N6 ratios, in the Agency’s opinion, was sufficient for 

the Bank’s activity in a crisis environment.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Fig. 7. Dynamics of short-term liquidity ratio (N6) of PJSC "CREDIT AGRICOLE BANK" compared to the 

average of N6 ratio of the banking system 
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Profitability of operations 
Fig. 8. Net interest income, net commission income and profit of PJSC "CREDIT AGRICOLE BANK" 
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The Bank finished the 9 months of 2015 with profit equal 

to UAH 88,626 mln. The Agency reminds that for the 9 

months of 2015 the Bank received a loss equal to UAH 

732,15 mln. 

 

The Bank’s profitable activity in a crisis period deserves a 

positive assessment. It is important that the Bank continued to 

provide the increase in net interest income (NII). For the 9 

months of 2015 the Bank’s NII was by 32,98% more than for 

the same period of 2013. For the 9 months of 2015 the Bank’s 

NII was by 34,45% more than for the same period of 2014. 

The ability to provide the increase in NII in difficult economic 

conditions indicates a very high level of the Bank’s resistance 

to crisis phenomena.  

 

Analysis of quarterly dynamics of the Bank’s profit 

volumes showed that all the four quarters of 2014 and the first 

quarter of 2015 were unprofitable for the Bank. A 

breakthrough was the second quarter of 2015, when the 

Bank’s profit amounted to UAH 395,33 mln. Profit for the 

third quarter of 2015 amounted to UAH 12,184 mln. 

Fig. 9. Quarterly volume of profit of PJSC "CREDIT AGRICOLE BANK"  
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Other factors 

Verification on public databases of the State Fiscal Service showed that JSC “UkrSibbank” was registered in 

authorities of the SFS. The Bank had court disputes with the tax authorities in Ukraine, however even with the unfavorable 

outcome of JSC “UkrSibbank”, they won’t considerably affect the Bank’s financial state.    

Обобщение 
As of 30.11.2015 the Bank performed its commitments to clients and lenders according to the current legislation and 

wasn’t referred by the NBU to the category of problem banks.  

 

The Bank was very well provided with regulatory capital. As of 02.11.2015 the Bank’s regulatory capital (N1) 

amounted to UAH 2,917 bn., with the normative not less than UAH 120 mln, and the normative of the Bank’s regulatory 

capital adequacy amounted to 12,91%, with the normative not less than 10%. 

 

In the period from 01.10.2013 to 01.10.2015 the proportion of loans with high and the highest risk according to the 

NBU classification in the Bank’s loan portfolio grew from 12,55% to 17,21%. However, in the third quarter the proportion 

of currency loans and loans to individuals noticeably decreased in the Bank’s portfolio.  

 

Throughout all the 10 months of 2015 JSC “UkrSibbank” was very well provided with liquidity. As of 02.11.2015 the 

liquidity ratios of the Bank had the following value:  

• Instant liquidity ratio (N4) - 90,57% 

• Current liquidity ratio (N5) - 93,73% 

• Short-term liquidity ratio (N6) - 99,51%. 

 
 

 

 

Disclaimer: Credit ratings of “Expert-Rating” RA is an opinion that reflects the ability of an issuer (an issue of securities) to comply with financial commitments. Credit ratings are of probabilistic nature, 

therefore cannot be a recommendation to buy or sell securities or to use the services of the issuer. When assigning and maintaining the ratings and outlooks on ratings, “Expert-Rating” RA relies on 

factual information which the Agency receives from issuers and underwriters and from other sources that the Agency considers reliable. The issuer, its auditor and underwriter, as well as other consultants 

are responsible for the accuracy of the information they provide to “Expert-Rating” RA and publish according to current normative requirements. 

 


