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Rating of JSC “UKRSIBBANK” is updated 
 

At the meeting held on May 22, 2019, the Rating Committee of RA “Expert-Rating” took the decision to update a 

National Scale Long-Term Rating of JSC «UKRSIBBANK» (EDRPOU code 09807750) at the uaAAА level. 

According to Resolution of the Cabinet of Ministers of Ukraine No. 665 dated April 26, 2007, the uaAAА- rated Bank 

or separate debt instrument is characterized by the highest solvency compared to other Ukrainian banks or debt 

instruments. The Agency considered the Bank’s performance for the first quarter of 2019, as well as the Bank’s 

statistical reporting for 2018 and January-April, 2019 when taking the decision to update the rating.  

 Equity and Capital Adequacy 
Throughout the 2018 year and January-April 2019, 

the regulatory capital of JSC UKRSIBBANK» has 

been fluctuating between UAH 4.830–7.081 bn. As of 

May 2, 2019, the Bank’s regulatory capital (N1) 

amounted to UAH 4.830 bn., with the NBU normative 

of at least UAH 200 mln. Therefore, the Bank’s N1 

ratio, despite a rather considerable decrease, fixed as 

of May 2,2019, exceeded the limit, set for this 

normative, in 24.2 times that reduces the risk of its 

non-performance to zero.  

 

Dynamics of JSC «UKRSIBBANK»’s regulatory 

capital adequacy (N2) throughout the 2018 year and 

January-April, 2019 was multidirectional, the Bank’s 

N2 ratio has been fluctuating within 16.36-26.87%. 

Within the given period, the maximum value of the 

Bank’s N2 ratio (26.87%) was fixed  in April 2,2018, 

while the minimal one (16.36%) — in May 2,2019. As 

of May 2,2019, the Bank’s N2 ratio exceeded the limit 

value, set by the NBU, by 6.36 p.p. In the Agency’s 

opinion, JSC «UKRSIBBANK» optimized the value of 

N2 ratio with respect to the average market indicators.  

 

Therefore, as of the beginning of May, 2019 the 

level of JSC «UKRSIBBANK» provision with 

regulatory capital is sufficiently high and corresponds 

to average market indicators.  

 
 

 
Asset structure and quality  
      Throughout the last 18 quarters (between January 

1,2015 and April 1,2019), the dynamics of the loans 

share in assets of JSC «UKRSIBBANK» was 

multidirectional, at the same time the Agency notes its 

gradual deleverage (from 56.59% as of January 1,2015 

down to 46.32% as of April 1,2019). Despite the given 

fluctuations, the indicators of profit and net interest 

income of the Bank demonstrated the increase of 

values.  

 

       As of April 1,2019, the volume of customer loans  

and debts amounted to UAH 22.807 bn. At the same 

time, JSC «UKRSIBBANK» maintained the balance 

sheet item «cash and its equivalents» at the level of 
 



UAH 2.087 bn., NBU deposit certificates amounted to 

UAH 5.119 bn., and «Domestic government loan 

bonds» (OVDPs) – UAH 0.960 bn., i.e. 16.6% of the 

Bank’s assets consisted of high liquid instruments. 

Besides, JSC «UKRSIBBANK» is an active 

participant of the interbank lending market. Thus, as of 

April 1,2019, the balance sheet item “funds in other 

financial institutions at amortized value” amounted to 

UAH 12.494 bn. that equals to 25.38% of its assets. 

The share of loans to individuals in the Bank’s assets 

amounted to 25.54%. That is, the Bank’s asset 

portfolio was well diversified that positively affected 

its quality.  

 

 As of April 1,2019, the share of non-performing 

loans (NPL) in the Bank’s loan portfolio amounted to 

14.14% (the Agency calculates NPL as the proportion 

of the fifth class on loans to individuals and the tenth 

class on loans of legal entities in the Bank’s loan 

portfolio), which is in 3.8 times less than the average 

indicator of NPL on the banking system (53.34%). 

 

Liquidity 
Throughout the 2018 year and January-April, 2019, 

the instant liquidity ratio of JSC «UKRSIBBANK» 

(N4) fluctuated in the range of 39.97–62.40%. 

Throughout the given analysis period, the Bank’s N4 

ratio on a constant basis exceeded the limit value, set 

by the NBU, but was lower than average indicators of 

this normative on the banking system of Ukraine. As 

of May 2, 2019, the Bank’s N4 ratio amounted to 

45.05% that exceeded the limit value, set by the NBU, 

by 25.05 p.p..  

 

Current liquidity ratio of the Bank (N5) throughout 

the 2018 year and January-April, 2019 fluctuated 

between 66.42–91.75%. Throughout the entire analysis 

period, the Bank’s N5 ratio all the time was 

significantly higher than the limit value, set by the 

NBU, but was lower than average indicators of this 

normative on the banking system of Ukraine. As of 

May 2,2019, the Bank’s N5 ratio amounted to 89.99% 

that was by 49.99 p.p. higher than the minimal value, 

set by the NBU.  

 

      Throughout the 2018 year and January-April, 

2019, the short-term liquidity ratio of JSC 

«UKRSIBBANK» (N6) fluctuated between 102.77-

121.77%. During the period from January 2,2018 to 

April 1,2019, the Bank’s N6 ratio all the time 

exceeded both the limit value, set by the NBU, and the 

average value on the banking system. As of May 

2,2019, the Bank’s N6 ratio amounted to 103.74% that 

exceeded the limit value, set by the NBU, by 43.74 

p.p.  

 

 

 



Therefore, throughout the 2018 year and January-

April, 2019, JSC «UKRSIBBANK» was well provided 

with liquidity. In the Agency’s opinion, the Bank 

follows the optimal liquidity management strategy, 

which corresponds to the scales of its activity and 

positively affects the indicators of its profitability.  

 

 

 

 

 

 

 

 
 

Profitability of Transactions 
According to the results of the first quarter of 2019, 

the profit of JSC «UKRSIBBANK» amounted to UAH 

622.927 mln. that was by 1.80% more than the Bank’s 

profit for the same period of 2018. At the same time, 

the Agency notes that in 2017 the Bank returned to the 

profitable activity and not only continues to generate 

profit, but also increases its volume.  

 

       A noticeable volume and increase in the Bank’s 

profit was caused by good growth rates of net interest 

income, which grew by 29.36% and amounted to UAH 

1.1 bn. according to the results of the first quarter of 

2019 compared to the same period of 2018. At the 

same time, the Bank’s net fee and commission income 

decreased by 13.34% and amounted to UAH 353.518 

mln.  

 

The Agency highly estimates the financial 

performance results of JSC «UKRSIBBANK», 

namely, the Bank’s ability to generate noticeable 

volumes of profit that was demonstrated by the Bank 

during the last 9 consecutive quarters and positively 

affects its credit rating.  

 

 
Other factors  

Verification against public databases of the State Fiscal Service (SFS) showed that JSC «UKRSIBBANK» was 

registered with the SFS authorities.  

JSC «UKRSIBBANK» has historically high level of external support from its shareholders: BNP Paribas and 

EBRD. As of the first quarter of 2019, total assets of BNP Paribas amounted to EUR 2.284 trillion, and total equity 

amounted to EUR 109.703 bn. 

 
Summary 

As of the moment of rating update, JSC «UKRSIBBANK» has fulfilled its commitments to clients and lenders in 

line with the applicable legislation and has not been classified by the NBU as a problem bank.  

As of the beginning of May, 2019, the level of JSC «UKRSIBBANK» regulatory capital has been sufficiently high 

and corresponded to the average market indicators. The Bank has been well ensured with liquidity and has maintained 

an optimal strategy for managing it, which corresponds to the scales of its activity. The Agency highly estimates the 

financial performance results of JSC «UKRSIBBANK», namely, the Bank’s ability to generate noticeable volumes of 

profit that was demonstrated during the last 9 consecutive quarters. The NPL share in the Bank’s loan portfolio is in 3,8 

times less than the average market indicator. The Bank’s asset portfolio is well diversified that positively affects its 

quality.  
Disclaimer: Credit ratings of “Expert-Rating” RA is an opinion that reflects the ability of an issuer (an issue of securities) to meet its financial commitments. Credit ratings are probabilistic by their 

nature, therefore cannot be deemed a recommendation to buy or sell securities or to use the issuer’s services. When assigning and maintaining the ratings and ratings forecasts, “Expert-Rating” RA 

relies on factual information it receives from issuers and underwriters, as well as from other sources which the Agency considers reliable. The issuer, its auditor and underwriter, as well as other 

consultants are responsible for the accuracy of the information they either provide to “Expert-Rating” RA, or publish according to the current normative requirements.  

 


