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PRESS RELEASE 

RA Expert Rating confirms the credit rating of PJSC ‘Joint-stock bank Ukoopspilka’ at the 
level uaBBB- following the results of the 1 half of 2011 

August, 31th, 2011 RA Expert Rating confirms credit rating of PJSC ‘Joint-stock bank Ukoopspilka’ according 
to the national scale at the level uaBBB-. Confirming the credit rating, the Agency was guided by the data on the results 
of Bank activity in the 1 half of 2011 (see the table). 

Table 
Key Performance Indicators of PJSC ‘JSB “Ukoopspilka” (th. UAH., %) 

Indicator 
6 months of 2011 

(01.07.2011) 
6 months of 2010 

(01.07.2010) 
Change, th. grn., 

p.p. 
Growth rate, % 

Total assets 266072 180214 85858 47,64 

Cash and cash equivalents 13109 10977 2132 19,42 

Loans and debts of customers 173938 117523 56415 48,00 

Loans provisions  (3819) (5289) (1470) (27,79) 

Total liabilities 171990 87982 84008 95,48 

Due to other banks 12341 0 12341 -  

Funds of legal entities 98932 38596 60336 156,33 

Funds of individuals 45449 32972 12477 37,84 

Shareholders' equity 94082 92232 1850 2,01 

Net interest income 7107 5412 1695 31,32 

Net income (loss) 41 92 (51) (55,43) 

Loans reserves/ loan portfolio, % 2,20 4,50 (2,30 p.p.) - 

Equity/Assets ratio, % 35,36 51,18 (15,82 p.p.) - 

ROE, % 0,04 0,10 (0,06 p.p.) - 

Source: NBU data, RA Expert Rating calculations 

Confirming the rating, the Agency was based on the following conclusions: 

1. In the 1 half of 2011 in comparison with the 1 half of 2010 Bank assets have increased by 47,64 % or on UAH 
58,7 mln. and have made UAH 266,1 mln. as of 01.07.2011. The growth of Bank credit portfolio during the given period 
has been 47,77 %, while loan provisions have decreased on 27,79%. As a result, the loans reserves/loan portfolio ratio has 
decreased on 2,3 p.p. – from 4,5 % to 2,2 %. The volume of highly liquid assets has increased by 19,42% but its 
proportion in total assets of Bank remains insignificant.  

 
2. The volume of Bank total liabilities has increased almost twice over the year and has made UAH 172 mln. as 

of 01.07.2011. The highest growth rates among all the components of the Bank resource base have been shown in the 
dynamics of corporate funds – 156,33%. Funds of individuals have increased by 37,84% over the given period. Besides, 
there have appeared funds raised from other banks in the structure of Bank liabilities and as of 01.07.2011 its volume has 
made UAH 12,3 mln.  

 
3. During the analyzed period the Bank has managed to increase net interest income by 31,32%. The positive 

moment is that the Bank continues generating profit although its volume has decreased on 55,43% over the year. The 
indicator of capital adequacy of the Bank remains high and is 35,36 % at the end of the 1 half of 2011. The Bank still 
continues to increase the size of shareholders equity, thus it is equal to UAH 94,1 mln., that at 2,01% more than in the 
same period of 2010.   
 

In general, the Agency commends the current state of the bank “Ukoopspilka”, taking into account the positive 
dynamics of the main results of its activity. The Bank continues developing, increasing its credit portfolio, mobilizing 
resources with generating income in a stable way. And a still high level of Bank capitalization allows it maintain the 
sufficient level of its solvency. 
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